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State Comptroller flays officials 
for bank share collapse of 1983 


State CcHnptroUer Yitzhak TonOc Oeft) yesterday hands his report on 
the bank shares^ ctdlapse to Labonr MK David Libai, dialrmao the 
Knesset State Control Committee. <isaocHarari) 

CGS defends general 
accused of politicizing 




-: Post Knesset Correspondent 
- Chief of General Staif Rav-AJuf 
■ Mosbe Levy yesterday defended 0/C 
Northern ^mmand Aluf Qri Orr, 
who had reportedly told settlers in 
;the North -on Sunday that talk about 
•no more Katyushas on Kiryat Shmo- 
;na constituted • ‘slo^ns.** 

“I don’t know what Orr said,” 
Xevy told the Knesset Foreign 
Affairs and Defence Committee, 
"and if he used the word 'slogans,' 
he should not have done so. But he 
did well to meet w ith the settlers and 
to clarify die implications of a possi- 
ble redeployment in southern Leba- 
non." 

. Orr's remarks were critidzed by 
two Likud MKa, Michael Dekel and 
Dan.Meridor, who said be should 
not have got involved in a "political 
debate." 

' Levy -promised the committee a 
brienng after the cabinet discusses 
dK vaiious proposals which the !DF 
has presented to Dtefence Minister 
Yhehak Rabin. 

Levy wa's feplying to a comrnittee 
member. David Magen (Likud), 
beads the pro-Sharon bloc in the 
Hehit party and who said that the 
Various scenarios for redeployment 


in Lebanon reported so far all reflect 
political ideologies. Thus, Magen 
said, he wanted Levi to give a strictly 
professional appraisal. 

In other matters Levy said he had 
given a negative opinion when asked 
about the request'of Fahd 
Kawasme's femily to bring the mur- 
dered leader's body for burial in 
Hebron. “Disturbances of the peace' 
could have resulted from all quar- 
ters," he said . leaving it obvious that 
he included Gush Emunim members 
as well as West Bank Arabs. 

"Meir Kahane was in Hebron. He 
too could have been involved," Levy 
said. “Ihen we would have had to 
call the army in to restore order. 1 
thought that sort of thing was not 
what we needed." 

The Post’s Defence Reporter adds 
that Rabin will go to southern Leba- 
non shortly to examine various 
alternatives to the Awall line, 
according to a well-informed source . 

The lOFs Planning and Intelli- 
gence branches, the Noitbrtn Com- 
mand and other units have been 
irrvolved in discussing various op- 
tions. but have not come up with one 
agreed proposal on wathdrawal. 


Likudy Alignment may be on collision course 


Jermaleni Post Reporter 
Vice-premier Yitzhak Shamir said 
last night that the Likud and the 
Ahgament could find themselves on 
a collision course concerning Israel- 
11 .S. relations. 

Shamir -told the Likud's Knesset 
faction that the Alipment objective 
of policy coordination with the U.S. 
and agreement on the status of 


Israel’s borders represented “en- 
slavement and lowering the national 
profile." 

Shamir said the Likud was not 
prepared to make concessions to the 
U.S. on vital national issues. Israel's 
. relationswiththeU.S.todayareatan 
all-time high, despite major differ- 
ences of opinion on borders and 
settlements, he said. 


Bankers 
shocked 
by report’s 
severity 

By PINHAS LANDAU 
Finance Reporter 

TEL AVIV. - Shock and horror 
were the initial reactions of the 
banking community in Tel Aviv 
yesterday afternoon, as the seventy 
of the State Comptroller's report 
sank in. At the Stock Exchange, by 
contrast, there was a calmer atmos- 
phere among senior management, 
with hope that the wide sweep of the 
report’s charges would bring long- 
overdue changes in the legal and 
administrative structure of the ex- 
change and its method of trading. 

Copies of the report did not filter 
through to the headquarters of the 
banks until mid-afternoon. Even 
when they did arrive, they found the 
senior personnel unprepared for the 
explicit, almost brutal, u'ayin which 
the background and event.« sur- 
rounding the manipulation of the 
bank shares and their ultimate col- 
lapse were laid bare by the comptrol- 
ler. It WU.S quite apparent that no- 
one had e^cted the report to be as 
merciless in its exposure, and sweep- 
ing in its implications as it turned out 
to be. 

However, after the first impact 
wore off. the banks quickly.tumcd to 
the problem of what line their formal 
response should take. The first 
approach taken by bank spokesmen, 
almost as a knee-jerk defensive reac- 
tion. was that time was needed to 
study the report before anything 
more committal could be forthcom- 
ing. "The state comptroller and his 
st^ spent a year preparing this 
thuig," said one. “so don't expect us 
to have answers after five minutes." 

But behind this facade was the 
grovnng realization that a state- 
appointe’d commission of inquiry 
was all but inevitable. After the 
treatment meted out to the govern- 
ment bodies by the state comptroller 
and the open implications made 
against the banks themselves in ev- 
erything concerning their role in the 
episode, they would obviously be the 
main targets of any such inquiry', and 
they began to plan accordingly. 

Within hours, a fortress atmos- 
phere emerged, with the banks mov- 
ing to ready their defence.^ against 
the attacks that they now saw a.s 
coming at them from numerous 
tCentlnoed on Page 7) 


Report sharply censures 
banks for ’manipulation’ 


ByMEIR MERH.AV 
Post Economic Editor 

The long-awaited state com- 
ptroller's report on the collapse 
of the bank shares last October, 
which was released yesterday, 
accuses the commercial banks, 
which for years had l^en “reg- 
ulating" the prices of their 
shares, of failure to distinguish 
betw'een “regulafion" and “man- 
ipulation." The banks thereby 
came close to practices that may 
make them culpable of fraud, 
according to paragraph 54 of the 
Securities Law and, probably, of 
other laws as well. 

The report, the harshest ever from 
the State Comptroller's Office, cen- 
sures the authorities for having tacit- 
ly. and expitcity. acquiesced in this 
“manipulative regulation'' of the 
bank shares. It rejects the claim by 
the banks that this acquiescence and. 
at times, even open offidal en- 
couragement. legitimized the com- 
mercial banks' practices. 

The comptroller traces the esca- 
lating process of (he mamputation of 
thu bank shares which, before the 
October 19S.T crash. pu>hed their 
market value to nearly three rimes 
the value of the banks' adjusted 
capital, while the real-term yield of 
thc.se shares jumped to more than 10 
times their after-tax cetum on their 
capital. *rhe Bitifirial inflation of the 
bank shares* value was impelled 1^ 
the competitive race between the 
banks to increase their capital by 
new issues so that they could expand 
their operations, particularly 
abroad. 

'The manipulatory regulations of 
the bank shares cominuotislv raised 


their prices, preventing a fall in their 
quotations, even when the public 
offered large sales. The process en- 
ded on October 6. 1983. when, after 
a selling wav'c by the public, bankers 
were forced to buy back more than 
SI billion worth of their shares. This 
exhausted their financial reserves 
and wiped out all the capital they had 
mobilized through new capital issues 
in the three preceding years. 

BythebeginningofOctoberI983. 
the banks had run out of financial 
resources for the further absorption 
of shares still being dumped on the 
market. They could no longer bor- 
row abroad. The prices of the bank 
shares and the capital market as a 
whole, the comptroller says.were 
faced with collapse. There was the 
danger of a collapse of the banking 
system, of serious injury to inves- 
tors. and of risks to the national 
economy. 

Thus, the report says, the govern- 
ment was forced to step in. under- 
taking to redeem outstanding 
bank shares after two. four, five and 
six years at their market value on 
October 6. 1983. linked to the dollar, 
and bearing interest at a rate that 
varied according to the period for 
which the shares were to be held 
before redemption. 

The S6.9b. obligation increased 
the government's domestic debt by a 
quarter, and consolidated vast sums 
for redemption in October of 1985. 

1987. 19^ and, (particularly), in 

1988. The comptroller estimate that 
the actual loss to the government will 
amount to S2.Sb. l1iis is after de-' 
ducting the shares held by the banks 
for their own account, and the asset 
value of the other shares. 

The arrangement has forced the 
Treasury to continue regulating the 


market quotations of the shares in- 
cluded within the accord, so as to 
prevent interest rates from rising 
excessively. Since the arrangement, 
the Treasury has spent S600 million 
on buying up these bank shares- an 
amount that represents a vast injec- 
tion of cash into the economv. 

In his description of the process of 
manipulative regulation, the com- 
ptroller notes that between 1977 and 
1983. while the gross national pro- 
duct grew at 3 per cent a year, the 
yield on bank shares was on average 
21 per cent a year in real terms. 

'The bank shares became near- 
money as they were liquid, the reg- 
ulation of their quotations, which 
were not allowed to fall, made them 
seem secure, and at the same time 
provided high yields. 'These yields 
stood in no relation to the real profits 
of the banks, but resulted entirely 
from the manipulation of their 
prices. This manipulative regulation 
was massive, accounting for a sub- 
tantial (and often the major) share of 
the volume of trade. 

The comptroller presents esti- 
mates showing that out of 143 
months in which the banks reported 
to the Securities Authority that they 
had regulated their shares, their 
orders, through the companies oper- 
ating on their behalf, were 3 L-SO per 
cent in 47 months, Sl-70 per cent in 
41 months, and more than 71 per 
cent in 38 months. 

The comptroller throughout the 
report calls the banks' intervention 
in the market for their shares “man- 
ipulative regulation." He disting- ■ 
uishes between “regulation" and 
“manipulation." The former, prac- 
tised in many stock exchanges in the 
world, is intended to smooth fluctua* 

. . -fCnotlnaed on Page 2. Cp*. 4) 


State 

inquiry 

seen as 
certain 


BvAVITEMKIN 
Post Economic Reporter 

As Prime Minister Shimon Peres 
moved quickly to keep the state 
comptroller's report on the bank 
shares from causing a major crisis, 
the appointment of a state commis- 
sion of inquirv' to investigate the 
collapse of the shares in October 
1983 appeared almost certain. 

Peres yesterday met Knesset State 
Control Committee chairman David 
Libai to discuss how to respond to 
the report, which sharply criticized 
the handling of the bank shares by 
government institutions and the 
commercial banks. 

At the end of the day it appeared 
that the government was considering 
three options. It will evidently 
negotiate with the Knesset State 
Control Committee to decide on the 
exact assignment to be given to a 
state commission of inquiry on the 
bank share collapse. It may indicate 
to the heud.>i of the h.inking system, 
including Bank of Israel Governor 
Moshe Mandclbaum. that they 
should step down before the com- 
mission is set up. And it is safe to 
assume that it will also try to con- 
vince investors that their savings are 
secure. 

During Peres's meeting with 
Libai. it was decided that a special 
committee composed of Libai. Ener- 
gy Minister Moshe Shahal and Jus- 
tice Minister Moshe Nissim would 
decide what steps should be taken in 
the wake of the report. 

But given the near-unanimous call 
' - (Conttaaed oo Pupe 2, Col. 7) 


Libai does not rule out criminal proceedings 


By ASHER WALLFiSH 
Past Knesset Correspondent 
Knesset State Control Committee 
chairman David Libai said yester- 
day that State Comptroller Yitzhak 
Tunik made It quite dear several 
times in his special report on the 
bank shares crash that a further 
probe was called for. 

Libai said chat Tunik made it ob- 
vious that the most ic^cal dioice 
was a state commiKion of inquiry 
headed by a Judge, to be recom- 


mended by the State Control Com- 
mittee itself under article 14b of the 
State Comptroller's Law. 

Since such a state commission 
could also be set up at the initiative 
of the ^vernment, and not only at 
tbe initiative of the State Control 
Committee. Libai said, he had con- 
ferred with Prime Minister Shimon 
Peres, to coordinate the actions of 
his committee with the government. 

Nobody in the Knesset yesterday 
was talking about the possibility of a 


parliamentary commission of in- 
quiry, which exists on the sta- 
tutebook but has never been em- 
ployed. 

Libai, who had high praise for 
Tunik’s report, told parliamentary 
correspondents that the comptroller 
criticized various bodies which are 
not under his purview, such as the 
banks, the stock exchange, and the 
political echelons, and these were 
the obvious targets for the further 
probe he explicitly called for. 


Libai critical of the fact that 
the Bank of Israel did not cooperate 
with 'Tunik on the strength of a 
private legal opinion by former jus- 
tice minister Haim Zadok. 

The State Control Committee 
would hear Attorney-General Yit- 
zhak Zamir (his morning, he said, 
and ask the bodies and persons men- 
tioned by Tunik to attend sessions 
next week and have their say. “It is 
(CoDtinued on Page 7) 


^ IDF captures eight terrorists 


By MENAEIEM HOROWITZ 
' Jemsalmi Post Reporter 
METULLA. - Israeli tro(^ caught 
eight terrorists five kilometres 
northeast of Sidon early yesterday 
morning after a night-long chase. 
There werie no IDF casualties in the 
action. • . 

.'“Around 1:30 a.m. we spotted 
SMie figures trying to cross the Awa- 
it River and all ni^t we shot in their 
diKction and surrounded the region. 


trying to prevent their escape." a 
soldier said. 

The terrorists were found early in 
the morning hiding in dense under- 
growth along the river bank. They 
surrendered without a fight. Two of 
them had been wound^ seriously 
and another suffered moderate in- 
juri^. 

Pistols, Kalashnikov rifles, LAW 
missiles, grenades and explosives 
were found on the terrorists. 


. Arafat blasts Syria 
at Kawasme’s funeral 


AMMAN (Reuter). - Fahd 
••. Kawasme, theformermayorofHeb- 
foQ and member of tbe PLO Execu- 
tive Committee who was assassin- 
ated outside his Amman home on 
'Saturday, was buried here yesterday 
Jn an mnotional funeral at which 
■PLO leader Yasser Arafat once 
again blamed Syria for the killing. - 
■' Thousands of )feople attended the 
- funeral, including King Hussein’s 
Tepreseniad\'e, Prince Rnad, Jorda- 
• nhm cabinet ministers and Palesti- 
■ nian leaders. 


V; Araifat; standing atop a cemetery 
- wall, said ki a brief speech: 

^ ; •'When the Zionists in the occu- 



pied territory failed to kill they 
deported you from Palestine. The 
Zionists of the Arab world, repre- 
sented by the rulers of Damascus, 
implemented tbe plot of executing 
martyr Kawasme." 

This was tbe second time in two 
days that Arafat has openly accused 
Syria of responsibility for the 
slaying. 

In a statement issued in Beirut on 
Sunday.a group calling itself the 
“Black September'* organization, 
said it had killed Kawasme. A group 
of that name was created after a 
crackdown on Palestinian terrorists 
(Coadoaed on Page 7) 


4.235.000 Israelis 

Jerusalem Post Reporter 

Israel’s population was 4,235,000 
at the end of 1984, of whom 

3.500.000 were Jews, according to an 
estimate by the Central Bureau of 
Statistics. The bureau noted that tbe 
figures do not reflect the results of 
the 19S3 census. 

The Jewish population grew by 
82,000, which is 1.9 per cent and the 
non-Jewish population by 20,000, 
2.8 percent. 

The Jewish population of Israel 
has increased by some 500,000 in the 
past eight years. The figures do not 
include the adtainisleted territories. 



Yoram Aridor 


‘I am not implicated’ 

was appointed, the authorities had 


Aridor: 

Jerusalem Post Staff 
Former finance minister Knesset 
Member Yoram Aridor (Hcnit) 
yesterday said that while he telieved 
there were irregularities in the artifi- 
cial inflatingof prices of bank shares, 
the report on the shares collapse 
made no mention of “complaints 
against me.” 

Aridor, who was finance minister 
from 1981 to 1983. said that by the 
time he was appointed minister, the 
bolstering of share prices was well 
underway, having begun in the early 
lSI70s. and been heightened, he said 
at tbe decade’s end. Blaming tbe 
banks alone for the rollapse. he said 


he pressed them to stop tbe price 
manipulating gradually, but could 
not bring atoui a public confronta- 
tion because that would have caused 
an immediate crisis. 

The Bank of Israel reacted to the 
state comptroller report by insisting 
that its Governor Moshe Mandel- 
baum had opposed the bolstering of 
bank shares prices since his appoint- 
ment in 1982. 

Mandelbaum, who is sharply criti- 
cized in the report, stressed that he 
came to tbe central bank when the 
price bolstering practices were 
already at their height. Tbe bank 
added that by the time Mandelbaum 


de facto made the regulation prac- 
tices permissible. 

Tbe bank noted that in its view it 
was the steps the bank took during 
tbe October crisis that made con- 
tinued stability of the banks and the 
economy possible. 

The deputy governor of the Bank 
of Israel, Yakir Plessner. termed the 
power of the banks in Israel "in- 
credible," and ascribed it to the 
country’s growing dependency upon 
the banks for foreign currency. He 
said tbe Treasury had repeatedly 
implored the banks to stop inflating 
(CoDtioiied OD Page 7) 



Mo^e Manddbauin 


Lack of accountability plagues the banks 


The word “accountability” does not 
exist in xbs Hebrew language. “Re- 
sponsibility" > yes: “accountability" 
- no. When spring to bankers - or 
anyone else, for that matter - the 
English term has to be employed. 

This extraordinary linguistic lacu- 
na has profound socio-economic 
connotations. That certain ideas 
cannot be expressed in a given lan- 
guage speaks volumes about the cul- 
ture that uses it, as Orwell’s J984 
demonstrated with “Newspeak.” To 
take a concrete example, the Soviet 
Union has expunged numerous reli- 
^ous and theolo^cal terms from its 
lexicon. 

The absence of accountability 
goes a long way towards explainiag 
bow it is that in the last decade not a 
single major coiporate chief execu- 
tive has resigned (at least not due to 
poor personal performance or 
corporate results). 

In the context of banks, this lack 
of the concept of accountability is 
probably the single most important 
factor to be considered in explaining 
why almost all the individuals who 
headed the major banks through the 
boom years of the Seventies and into 
today's mess are stOl in control, 
people accustomed to the treatment 
meted out to chief executive officers 
(CEO's) and chairmen - and their 
subordinates - in the U.S. and else- 


where find this situation hard to 
grasp . They see it as axiomatic that - 
regvdiess of the personal talents of 
the individuals involved - when the 
corporate strategy that they 
espoused is no longer viable, they 
cannot (and cannot 'be expected to) 
remain in charge of the implementa- 
tion of a strategy which is the exact 
reverse. 

Even many of those who are pre- 
pared to accept the “Objective Cir- 
cumstances" theory and do not hold 
the bankers personally responsible 
for creating or continuing 
“Sovereign States." feel that a 
change at the top is nevertheless 
essential. How, they ask. can tbe 
same general who commanded tbe 
charge oversee the retreat? This 
would be true even if bankers were 
as brilliant as a bunch of Napoleons, 
for even the emperor, had he been 
accountable to anyb^y. would have 
been forced from office . 

Let's put it in other words. Since 
the problem of the banks is not 
merely one of management - is fact, 
as has been shown, ft may not be one 
of management at all - but primarily 
of confidence in the banJes, in tbe 
regulatory’ authorities and in tbe 
government's role as well, would not 
tbe whole system be best served if 
“yesterday’s men" would all depart? 
Supporters of such a move stress that 



Israeli banking 
at the crossroads 


(X) 

By PINHAS LANDAU 


this would not be an admission of 
guilt over the l»Dk shares. That 
would be for the State Comptroller 
or any future commission of inquiry 
to determine. But in terms of making 
the system work, what is required 
are not only new ideas and new 
management strategies, but new and 
unsullied faces as well . 

This line of aigument is becoming 
increasingly commonplace with ev- 
ery passing day. Perhaps - veiy like- 


ly, in fact - it is valid. But it is: at 
test, a necessary and not sufficient 
condition for reform. At worst, it is a 
thin facade covering a crude form of 
personal score-settling. The fact that 
the starting-point in any discussion 
about tbe banks is often a flat de- 
mand to shoot all the bankers, pre- 
ferably after hideous tortures, and 
the end-point is a ritual wringing of 
hands over the manipulation of the 
bank shares, serves to illustrate how 
shallow is this approach. 

The lynch atmosphere that 
already surrounds the publications 
of the State Comptroller’s Report on 
the bank shares collapse only high- 
ligjits why the government needs to 
stop being seen, rightly or wrongly, 
as intent on bushing-up any debate 
that may cause unpleasantness for 
the banks or tbe Bank of Israel. 
Given the close links between the 
banks and the government in many 
areas, and the supposedly close linlu 
between some banks and some poli- 
tical parties, this can in the long run 
only be self-defeating. It will leave 
the field open for the mob to be 
rous^ to mutiny by self-seeking 
demagogues, while at the same time 
aggravating the simmering crisis of 
confidence still further. 

'The real issue in the bank sh^ 
scandal, as in everything to do with 
the banks, has to be made very clear 


before the mud obscures everything. 
It is wTapped up in three concepts - 
accountability, ownership and con- 
trol. Anyone who does not under- 
stand these three areas has not done 
his civic duty, and should hold his 
tongue in the current debate. 

The first point to understand - and 
this is also difficult for those used to 
American and European norms - is 
that in Israel ownership and control 
are by no means one and the same 
thing. 

Normally, the ownership of a cor- 
poration rests with the person or 
body with the majority voting pow- 
er: this is achieved by having a 
majority of the share capital and 
should result in the exercise of con- 
trol. 

The practical expression of “hav- 
• ing control" is the appointment of 
representatives to tbe board of direc- 
tors, where they can determine the 
company's policy. 

Of the five largest banks in Israel, 
only in one was the situation in 
accordance with this “norm" and 
even there things are no longer 
straightforward. A case-by-case sur- 
vey brings the following results: 

Leumii Owned by a holding com- 
pany called the Jewish Colonial 

' (CootiniiedoDPage2,Col.Q 
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SOCIAL & PERSONAL 


Na’amat's Beba Idels^ohn \'o!un- 
teers of the year prizes were pre- 
sented yesterday to the Na'amat 
branch in Acre, to Na*am:it mem- 
bers in Jerusalem >sho solunieer at 
sick fund clinics and to pupils at 
Na'amat's vocational hit|Eh school in 
Holon for their work at the Spi\ ak 
Sports Club for the handicapped and 
C.P. children. 


ARRIVALS 


ttniy'i TEwr»in MiniMcr Lirlio Lignrio fri'in 
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T ourism MinbiLT Avnhitm Sharir’s euc-i 


Permanent receiver 
picked for Gil Electronics 

TEL AVIV (Itim). - The Tel Aviv 
Distiict Court yesterday appointed 
accountant Axye C.ohen as permu- 
ncm receiver und manager of Gil 
Electronics, after all parties in the 
case agreed to his appointment. 

Ci^en Vfos chosen as the com- 
pany's temporary receiver in 
November at the request of Dis- 
count Bank, which is owed $11 mil- 
lion by Gil Electronics and its mana- 
ger Yoram Oil and which is the 
company’s main creditor. 

Pexes lauds Gandhi 
for election victory 

Prime Minister Shimon Peres 
yesterday cabled his congratukttions 
to the newly elected Indian premier. 
Rajiv Gandhi, on the occasion of his 
decisis e election victory. 

In his telegram to the late prime 
minister Indini Gandhi's son and 
successor. Peres said that. '*! ha\e no 
doubt that the people of India ha\e 
thus given n cic.ir mandate to rea.snn. 
to conciliation and to progress." 

Galilee vilk^ers get 
threat from Kach 

SAKHNIN (Itimt. - Residents of 
this village near Ctirmiel in western 
Galileo have received threatening 
letters signed by the Kach niovcmenl 
of MK Meir Kahane . calling » «a them 
to move away from Israel "of their 
own free will." 

The stencilled letters added that, 
if they did not leave willingly, thev 
would have to leave "auinnst their 
will." 


HOME NEWS 

‘Time’, Sharon lawyers 
to read secret annex 


Post Diplomatic Correspondent 

A cabinet committee under Pre- 
mier Shimon Peres yesterday de- 
cided to accede to the judge's re- 
quest in the Ariel Sharon vs. Time 
magazine libel case and allow Israeli 
lawyers for the two sides to read the 
secret anne.x of the Kahan Commis- 
sion report. 

The two lawyers will read the 
material in the presence of Justice 
Yitzhak Kahan. 

Kahan will then reply, with "yes" 
or "no" answers, to the following 
three questions: Oo the documents 
show or hint that Sharon held a 
conversation with the Jcmayel fami- 
ly or a member of the Phalangists. in 
Bikfaya or elsewhere, in which he 
discussed avenging the murder of 
Bashir Jemayel: do they indicate 
that Sharon held a conversation with 
a PhalangLst in which cither of them 
mentioned the need for revenge: and 
do they indicate that Sharon knew in 
advance that the Phalangists would 
mus.sacre dvilians if they entered the 
refugee camps unaccompanied by 
the Israel Defence Forces. 

Either lawyer will be permitted to 
register his objection to any of 


Kahan ‘s replies if he feels the need to 
do so. 

The Israeli lawyers will not be 
permitted to convey the content of 
the seael anne.x to the American 
lawyers of dieir respective clients. 

This arrungemeni was proposed 
by Judge Abraham Sofaer of the 
•New York court, and it was en- 
dorsed yesterday by Attorney- 
General Yitzhak ^mir. 

The four-man cabinet committee 
- Peres. Vice-Premier Y’itzhak Sha- 
mir, Defence Minister Yitzhak 
Rubin and Justice Minister Moshe 
Nissim - accepted the attorney- 
general's recommendation unani- 
mously. 

Zamir told the ministers that he 
proposed to refuse requests from the 
New York trial that a senior Mossad 
offidal be allowed to give evidence. 
He asked the ministers for their 
opinions on this request, in view of 
its security implications, and the 
ministers all a^eed it should be 
turned down. 

The power to permit state officials 
to give evidence abroad is within the 
atiorney-generars purview, whereas 
the decision on the secret annex was 
a matter of cabinet responsibility. 


Justice Ministry working 
on new banking controls 


By DAVID LANDAli 
Jerusalem Post Reporter 
Unknown to the state comptroller 
- or so it appears from his report - a 
great deal of work ha.s been down 
since the bank shares crash on draft- 
ing new legislation to tighten up 
banking controls. 

.At the Justice Ministry a commit- 
tee of experts, under Director- 
General Meir Gubbai. was set up by 
Minister Moshe Nissim at the end of 
October 1983 and is readying new 
laws to govern the capital m.arkct. 


In particular, the envisaged leg- 
islation will deal with the conflict of 
interests, pointed up in the com- 
ptroller's report, between the banks 
us brokers and the banks as issuers of 
shares. 

In addition, the Justice Ministry 
together with academic experts and 
economic officials is drafting a new 
companies bill which also addresses 
itself to many of the gaping lacunae 
in the pre.sent law which were stres- 
sed by the state comptroller. 


Policeman won’t be tried for man’s death 

TEL AVIV (Itim). - A Magistrate's 
Court coroner here ye.sterd.iy 
advised against launching criminal 
or disdplinarv' proceedings against a 
policeman who allegedly caused u 
man to have a fatui heart attack, 
despite an internal police commis- 
sion's prior recommendation that he 
be tried for criminal behaviour. 

Police sergeant-major Amiram 
A trial last July attempted to arrest 
59-ycar-oId Aziz Rahmani for out-* 
standing debts while the latter was 
working at a fixture outlet. Rahmani 
reportedly attempted to convince 
the policeman he had paid the debts 
and that the arrest was unnecessary. 


Afriat allegedly refused to be defer- 
red from his assignment and. after 
being called an "idiot" by Rahmani. 
reportedly shoved him into a police 
van. 

Afriat admitted that Rahmani 
complained that he suffered from a 
serious heart ailment but refused to 
believe him. Rahmani suffered from 
a coronary infarct while in jail and 
died the next day in hospital. 

The coroner detemiined that it 
was impossible to fix blame for the 
man's death on anybody and that the 
deceased had expired in a hospital 
and not in a jail cell. 


IDF tribunal demotes ‘noncom’ for harassment 


JAITA (Itim). - A military court 
here has convicted an IDF sergeant- 
major for sexually harassing women 
soldiers under his command. He wns 
demoted one grade and given n 
three-month suspended sentence. 

ASSISTANCE. - The IDF Liaison 
Unit in South Lebanon has orga- 
nized special medical assistance for 
47 dtizens of villages all over South 
Lebanon. 


He was found guilty of suggestive- 
ly and lewdly pursuing various 
women soldiers in attempts to sound 
out their sexual availability. He was 
found innocent of charges he had 
performed obscene acts or awarded 
sexual favours with dismissals and 
leave. 


JORDAN VISIT. > Italian Foreign 
Minister Giulio Andreotti is to visit 
Jord.'in on Januar>' 4-5 ■ 


Doctor faces trial for infant’s death 


TEL AVIV (Itim). - A doctor is to 
go on trial for negligence for causing 
the death of a newborn infant after 
going The mother a pain-killing in- 
jection. 

Dr. Rahamim Siromichov of the 
Kir>‘n Hospital injected Rivka Miz- 
rahi with .1 drug when she faced a 
difficult birth in 1980. 


Wlien the child was bom in a 
drousy state because of the drug, he 
repi'riedly should have been given 
an antidote hut instead he was given 
another drug. 

M.'igistrates Court Judge Haim 
Eilat, .icting as a coroner, also found 
that the drug was given in a far larger 
quantity than permitted, causing the 
death of the infant. 


Negev mayors to convene on unemployment 


Jerusalem Post Reporter 
BEERSHEBA. - M.iyor Eliuhu 
Navi ha.s invited all the mayors and 
labour council chairmen in the 
Negev to an urgent conference this 
morning on ways to alle\i.ite unem- 
ployment in the region. 

A>si Arama. chairman of Yero- 
hnm's committee of unemployed, 
said Industrial and Trade Minister 


Ariel Sharon has promised to take 
up the town's problems \vith Premier 
Shimon Peres, and that MKs Ron 
Cohen (Citizens Rights Movement) 
and Charlie Biton (Hadash) ha\*e 
promised to meet with the directors 
of several large Negev plants within 
48 hours to study ways of employing 
Veroham residents there. These 
companies do not employ anyone 
from Veroham. Arama said. 


NOW MORE 
THAN EVER 


This year more than ever, your help is needed 
to maintain and enlarge the services 
provided by this fund 
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not oJJ 
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time oj 
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Jorsake 
me not 
yvhen my 
strength 
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Syria reluctantly okays 
transfer of produce 


By MENAHEM HOROWITZ 
Jerusalem Post Reporter 
JIB JANNINE. Lebanon. - The 
Syrians have reluctantly agreed to 
allow citrus produce to be shipped 
through a crossing here recently 
widened by the IDF and opened for 
pedestrians and formers. The cros- 
sing, the only one on the eastern 
sector of South Lebanon, is on the 
demarcation line between the 
Israelis and the Syrians. 

Some 30 trucks daily transfer pro- 
duce to vehicles waiting on the other 
side erf the crossing, but 80 truck 
loads a day are expected soon. Truck 
drivers on both sides of the crossing 
unload produce and place it on wait- 
ing trucks. Most of the farmers using 
the crossing are Shi'ites. 

There are thousands of dunams of 
citrus groves between the Zaharani 
and Litani Rivers. Thousands of 


South Lebanese families live off 
these groves, with 50 per cent of 
their produce exported to Arab 
countries through Syria and much of 
the remaining produce going north. 
The newly widened crossing, unlike 
the Batr-a-Shouf crossing is mostly 
free of snow, which makes the trans- 
fer of produce easier. A local Shiite 
leader watches over the orderly 
transfer of goods. 

The Syrians were at first reluctant 
to allow the transfer of produce at 
the crossing opened at December 17. 
the only other ways to send produce 
out of South Lebanon are through 
the Batr a-Shouf crossing and the 
Tyre and Sidon ports. 

The IDFs Liaison Unit, which 
widened and prepared the crossing, 
b doing its best to facilitate the 
marketing of the South Lebanon 
produce. 


BANK MANIPULATIONS 


Tuesday, January 1 , 1985 The Jerusalem Post Page T\*f. 


STATE INQUIRY 

(CootiBued from page One) 
for a commission of inquiry, there 
will probably be little left for. the 
committee to do but decide the 
a$»gnment and nature of a commis- 
sion that will investigate the bank a 
shares scandal and the charges the ^ 
comptroller made. 

Shahal told reporters that Stare 
Comptroller Yitzhak Tunik's con- 
clusions make it clear that a state 
probe is necessaiy. He added that 
the investigation should shed light 
on all aspects of the issue, but at Fhe 
same time should be conducted "re- 
sponsibly." 

The three-man committee was set 
up to prevent a situation in which 
both the State Control Committee 
and the government decided to set 
up inquiry commissions. Shahal^ 
said. * 

According to law . the government 
may ask the president of the Sup- 
reme Court to appoint a commission 
of inquiry and define its assignment. 
The government may also decide 
which parts of the commbsion's re- 
port will remain secret. 

But the State Control Committee 
can also ded^ to set up a commisaoh 
of inquiry, although it would be .a 
parliamentary one. So the govern- 
ment will probably be forced to 
negotiate with the Knesset members 
on die commission's assignment, the 
extent of the inquiry, and who will 
serve on it. 

In addition to setting up the inves- 
tigative body, the government could ^ 
also indicate to the heads of the 
banking system that the comptrol- 
ler's report leaves them little choice 
but to step down. 

Senior cabinet sources yesterday 
noted that the govemmem cannot 
fonnally ask for the resignation of 
the banking officials. But it can bring 
its full weight to bear on them if it. 
decides they should resign. 

The sources added that the gov- 
ernment will make dear that the 
report should not affect the public's 
savings. The government will 
evidently also stress that it will take 
all necessary steps to protect the' 
stability of' the banking system', 
meaning that savings are fdly pro- 
tected. 

During yesterday's consultations, 
the government emphasized that the 
^vernment's obligations to the pub- ^ 
lie would be upheld, and that the ^ 
report's conclusions would not affect 
this in anyway. 


Lebanese Druse 
kill ihree on ferry 

BEIRUT (AP). - Four civilians, 
including a seven-year-old girl, were 
killed and 33 others were wounded 
in sporadic artillery battles east and 
south of Beirut in the last 24 hours, 
police said yesterday. 

The fighting between Moslem and 
Christian militias occurred on the 
hills overlooking the eastern flank of 
the Lebanese capital and in the 
Kharroub region that abuts Israel's 
occupation zone in South Lebanon, 
police said. 

Police said three of the dead and 
25 of the wounded we re passege ts on 
a ferry that was fired upon from 
Druse militia positions in die hills 
above the Christian port of Jiye in 
the Kharroub on Sunday night as the 
boat docked. 

Only 12 passengers esca{^ un- 
harmed. Christians use the Jiye port 
to avoid travelling through Druse- 
controlled territory to South Leba- 
non. 


(Continued from Page One) 
dons, due to sudden waves of sales 
or purchases, without affecting the 
trend. Manipulation, by contrast, is 
an intervention to affea the market 
trend itself. According to the com- 
ptroller, the Israeli banks practised 
this latter kind of intervention. They 
did net merely sell in response to 
spurts in demand, or buy when there 
)vas a burst of sales, but placed their 
orders before the opening of trade 
on the stock e.xchange - so called 
"leaders." 

In addition, the banks extended 
credit to their customers for the 
purchase of their shares, accepting 
the same shares as collateral. They 
got their investment counsellors to 
persuade the public to prefer their 
.shares to other forms of investment, 
and persuaded the provident and 
pension funds to buy their shares. 

These practices, the comptroller 
says, raise the question whether they 
were legal in the terms of the Secur- 
ities Law and the Banking Law. 
These laws make it a criminal off- 
ence to influence the price of secur- 
ities fradulently. or to mislead any 
person with regard lo the purchase 
or sale of securities. 

The manipulative regulation en- 
abled the banks to raise more capital 
on the stock market than they could 
have done on the basis of their 
profitability. Most of the c.ipital so 
raised was used for the expansion of 
the banks' activities abroad. 

Until I9S3. the comptroller says, 
ih'is proces.s was successful in the 
short run. and was highly profitable 
for the banks. Investors looked 
mainly to capital gains from their 
shares, and ignored the low di- 
vidends paid by the banks. This, 
however, could only lost os long os 
the investors, as a group did not 
dump their shares on the market. 

Between 1977 and 1983 the banks 
succeeded in raising SI .6b. at tow 
cost - but in 1983 the public rushed 
into foreign currency assets and 
dumped their .shares. 

By October 1983. the market 

value of the bank shares was nearly 
three times the value of the capital 
the banks had mobilized since 1977. 
This inflated value had no basis in 
the bank.s' real assets or in their 
profitability. 

The higher the value of the .shares 
was driven by this manipulation 
(which crowded out investment in 
more conservative financial assets 
and In productive enterprise), the 
more dependent did their v.nlue be- 
come on continued manipulation. 
The inflation of the bank shares, the 
comptroller says, distorted the func- 
tion of the capital market and the 
allocation of savings to real invest- 
ment in productive assets. 

At the same time, the comptroller 
points out. the practice jeopardized 
the stability of the banks themselves. 
The shares had become a liquid 
aset. almost a current account de- 
posit that yielded a high return, and 
the shares were no longer a firm, 
long-term capital basis for the bank.s. 
The banks became highly vulnerable 
to changes in the public's prefer- 
ences. and made themselves even 
more vulnerable by accepting the 
shares as collateral against loans. 

- more - 

In January 1983. when all other 
shares dropped sharply on the stock 
exchange, the banks continued to 
prop up their own shares, which 
continued to rise in price. The crash 
came when, by mid-year.'the public 


began to sell their bank shares so as 
to finance purchases of foreign cur- 
rency in expectation of a devalua- 
tion. 

The “arrangement" which the 
government was forced to make af- 
ter the stock exchange was closed 
down, and which, as mentioned ear- 
lier, saddled the government with an 
obligation of 56.9b. was, as the com- 
ptroller puts it. 'beneficial for the 
shareholders and the holders of the 
controllinginterest in die banks." 

The comptroller puts the blame 
fbr the course of events that led to 
the crash on all the government 
authorities who had responsibility 
for controlling and supervising the 
banks - the 'Treasury, the Bank of 
Israel, and the Securities Authority. 

Ail these authorities, the com- 
ptroller says, had been aware of the 
practice of share regulation since 
1979. They had also been aware that 
in 1980 and 19S1 the yields on the 
bank shares had risen steeply, and a 
price-leveLhad been reached that 
could only be maintained by still 
more regulation. 

Reports and memoranda pre- 
pared by the regulatory authorities 
contained warnings against the dan- 
gers of continued share regulation. 
The most explicit warning was in- 
cluded in the so-called “Memoran- 
dum of the four." submitted to the 
finance minister and to the governor 
of the Bank of Israel at the end of 
1981. 

This was a document prepared by 
Dr. Meir Heth. the chairman of the 
stock exchange's board of directors, 
the Examiner of the banks at the 
time. Oded Messer. Michael Amon, 
who was chairman of the Securities 
Authority', and the commissioner of 
the capital market in the Treasury. 
Dr. Ben-Ami Zukerman. The docu- 
ment warned against the risks of 
continuing the regulation of the 
bank shares, and predicted a crash. 

The importance of the document, 
the comptroller says, was that it was 
the first to be submitted jointly by all 
the regulatory' authorities involved. 
It was ignored, and no action was 
taken upon it. 

The same thing happened to furth- 
er warnings. The present Examiner 
of banks. Calia M.*ior. who wa.s 
appointed at the end of 1982. sent a 
letter to Bank of Israel Governor 
Moshe Mandelbaum in April 19S3. 
No action followed. Zuckerman's 
successor in the Treasury. Yehuda 
Drori. sounded a similar warning a 
short time later - again without re- 
sults. 

Each of the regulator)' authorities, 
the comptroller says, had the power 
to restrain the banks from the prac- 
tice of manipulatory regulation and 
to initiate new legislation if needed. 

They could also have denied the 
banks the permit to float new capital 
issues, to bring about changes in the 
statutes of the stock exchange, and 
to take other action. None of the 
authorities used this power. 

The Bank of Israel, in particular, 
the comptroller notes, had a broad 
range of powers and a special re- 
sponsibility. as the fiscal agent of the 
government, as the monetary au- 
thority, and the body specifically 
charged with supervising the bank- 
ing system. 

Each of These authorities, the 
comptroller says, attempted, in their 
answers to the comptroller's ques- 
tions. to shift the blame on the 
others. The Treasury blamed the 
banks who. it says, were not pre- 
pared to reduce the regulation gra- 


dually. The Bank of Israel puts the 
blame on the Treasury for not having 
adopted a comprehensive economic 
policy along the lines seen as desir- 
able by the central bank. The Secur- 
ities Authority shifted the blame to 
the stock exchange. 

The practice of share regulation, 
the comptroller concludes, thus fell 
between the chairs of the author- 
ities. Their acquiescence legitimized 
it in the eyes of the public, as well as 
those of the banks, and ultimately 
ended up with vast losses that were 
laid at the door of the govemmem 
and (in the final account) of the 
taxpayer. 

The compiroUer rejects the va- 
rious justifications for inaction and 
acquiescence' proffered by the diffe- 
rent authorities, and says that their 
reluctance to intervene - because 
intervention might have caused a 
collapse - could only postpone the 
day of reckoning, and not prevent it. 

Not does the comptroller accept 
the postponement of action as a step 
towards a gradual elimination of the 
manipulative regulation : “if that had 
been the intention, it should have 
found practical expression between 
the end of 19S1 up to the outbreak of 
the crisis in October 1983." 

In his summary, the comptroller 
virtually invites the setting up of a 
commission of inquiry, saying that, 
“with all the severe criticism of all 
these authorities, die purpose of this 
report is not to provide an exhaus- 
tive answer to the question who are 
those responsible for the bank crisis 
and what share of the responsibility 
each of them bears. This question 
can only be answered after an in- 
quiry, for which this report does not 
pretend to be a substitute. 



‘Armed robbers 
posed as 
security men’ 

NABLUS fliim). - Police here have 
arrested five youths from Jeru- 
salem's Katamonlm neighbourhood' 
on suspicion of extortion and rob- * 
ber>on the West Bank, while posing 
assecurit)^ men. 

According to the police, four of 
them, who deny the accusations, will 
shortly be charged, while the fifth . | 
suspect will be a state's witness. . ^ 

The gang is suspened of seven 
cases of armed robbery', eight burg- 
laries and six thefts of vehicles. . 
Police said they stole shekels, fore- 
ign currency, jewelry and electrical 
goods, after entering houses in the 
guise of security men and fiireaten- 
ing the householders with automatic 
weapons. 

On one occasion they are alleged 
to have fired their weapons, narrow- 
ly missing the occupants of a house. 
"They are suspected of stealing vehi- , 
cles In Jerusalem to carry ow their • 
crimes. 

Police said they found three pis- ih . 
tols and some of the stolen properiy 
in the suspects' possession. 

Keydar named to TAU Post : 

Jerusalem Post Reporter 

Prof. Yaffa Keydar has been.' 
appointed dean of the George Wise . 
Faculty of Life Sciences at Tel Aviv • 
University beginning today. A mic- 
robiologist specializing in cancer re- 
search, she has been a member of die 
TALI faculty since 1957 when she 
was a graduate student. 
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With great sorrovir we announce the passing of our dear one 

JACOB ABRAMOV 

in his 80th year, after a long illness 


Trie funeral will take place today 
Tuesday January 1 , 1985, n-»Brnfiat)a "V 
in the Old Cemetery In Haifa. 


The Family 
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On the first anniversary of the death of 
my husband, our father, and grandfather 


Adv. JACOB DORON 

Will be a menxxial service a 
Givat Shaul Cemetery, Jerusalem 
on Thursday, January 3, 1985, at3 p’m 




AD6DMU2B 


The Family 




To Dr. Avraham Granot 
Deepest sympathy on the death of your 

Father 


ADWWM 


The Corps Commander and 
Colleagues In yourUnit 
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Ni^S^ACKGEOBND/Roy Isacowitz 

N<^ deal may hirige on jobless issue 


- TEL AVrv, - Unemployment and. 
titi^ wcope with it will be a central 
' ^ the package .deal exten- 

'siba' negotiatio'a^ sch'ediited' to'begin 
on Thursday. The Treasury-.wouJd 
prefer that the talks concentrate on 
reduced subsidies and stable wages; 
but the -Histadnit is determined to 
keep unemplpymem at the top of the 
agenda 

' : ^According to the most recent-fi- 

gures released by the Central 
Bureau of Statistic' the number of 
- jobless, in Israel has passed the 

• ^ WiOOO^ark. Of those, some 20,000 

receive unemployment insurance, 
^me 43 per cent of the jobless are 
'^■^ncatrated in development areas. 
In some development towns, such as 

• Yerbham and Beit She'an, the job- 
lesscpnstitute o%'er 4f) per cent of the 
lohii work force. 

Histadrut central committee 
m^ber Gideon Ben-Yisracl. hol- 
defT^f.-the labour federation's' em- 
ployment portfolio, stresses that the 
proi^ of degeneration from jobless 
through job-seeker to unemp1d\’ed is 

• r picking up speed. What previously 

took months or even years will soon 
•r- be a matter of weeks only, he says, 
unle^ emergency measures are 
quickly implemented, 

$en-Yisrael afso. claims that the 
• economic recessioo is still corapara- 
. % lively mild. The employment situa- 
tion can be expected to worsen con- 
siderably once the planned budget 
cuts are implemented and their 
effects feii, he says. 

Kistadrui officials are less than 
satisfied with the government's 
apathetic attitude to the unemploy- 
ment issue. Whereas they believe 
Prime Minister Shimon Peres is sin- 
cere in his desire to avoid increased 
unemployment, they suspect that Fi- 
nance Minister Yitzhak Moda'i is 
planning for a certain amount of 
“acceptable unemployment." 


To support This, they mention the 
failure of any government offiaal to 
hold aserious.dialogue with the Gvil 
Servants Union despite repeated 
threats by Treasuiy officials that 
some 40,000 civil servants will haw 
to forgo their jobs. 

The Histadrut officials blame the 
same . lack of decisiveness at the top 
that has stymied .most of the govern- 
ment's economic ikilicy-making to 
date. When the ministers and their 
advisers are as divided as they are at 
present, with no single decisive voice 
to forge consensus, what sort . of 
policy can be expected, they ask. 

Nevertheless, though policy- 
making may be mired, government, 
Histadrut and manufacturers repre- 
sentatives have apparently been 
working diligently and effectively 
behind the scenes to prepare the 
groundwork for the hoped-for anti- 
unemployment measures: During 
the past few months, two joint com- 
minees-bave been analysing the em- 
ployment situation on a factory-by- 
factory basis and establishing 
emergency committees at the local 
level to cope with specific problems. - 

“We now more or less know the 
nature of the illness." sys Ben- 
Yisrael. "though we have not yet 
come up with the cure,” 

The first committee, which is 
locating and identifying pockets of 
unemployment, will present its re- 
port to the trilateral National Econo- 
mic Council Thursday. The second is 
still preparing proposals for the 
strengthening and widening of em- 
ployment opportumties. The com- 
mittee's point of departure is that it 
is more important at this point to 
attempt to prevent unemployment 
than to fonnulate methods of deal- 
ing with existing unemployment. 

The corntnittee will propo^ that 
resources be made available in four 
main areas. Firstly, the government 


should provide funds for the Indus- 
try and Trade Ministry's employ- 
ment fund, which has run dry. The 
funds will he used to prop up ailing 
factories that might otherwise col- 
lapse. 

Secondly, government funds 
should be channelled to the Invest- 
ments Centre to finance projects 
already in the pipeline. Some bil- 
lions of shekels worth of projects 
have been approved but virtually no 
funds have t^en made available. 

Committee members believe that 
some 2.200 work places could be 
created in development towns within 
a year and a half, at a cost of about 
S230 million. This would be achieved 
primarily throught the expansion of 
existing f^aciories. 

Finally, the committee wil prop- 
ose that Funds be made available for 
professional retraining and for sup- 
plementing the wages of workers 
undergoing retraining and job trans- 
feral. 

Unfortunately, the government 
simply does not have the necessary 
resources to achieve these aims. One 
source of funding, committee mem- 
bers say. should be the funds made 
available by deep cuts in the govern- 
ment budget. For the rest, private 
and Histadrut industry (Hevrat 
Ha'Ovdim) will be asked to contri- 
bute. both Jn what will be said to be 
their own interests and (hat of their 
workers. 

Tlie Histadrut says that this time it 
will not settle for government prom- 
ises which do not come to fruition. 
The negotiators at Thursday's meet- 
ing intend to demand that the funds 
earmarked for the w'ar against unem- 
ployment be itemized in detail in the 
state budget, now being prepared. 

“Only when I see it in the budget 
will 1 b^eve that the government is 
taking unemployment seriously." 
savs Ben-Yisrael. 


ZviM Masts call for W, Bank settlements 


Jerusalem Post Staff' 

Itis "sheer insolence to demand to 
setup new settlements'' in Judea and 
Samaria “when joblessness is 
•'^spreading, development towns are 
^ crying for help and farms are collaps- 
ing onder their debts," the co- 
chairman of the World Zionist Orga- 
nization's sertlemeni comminee said 
.* ye.sierday. . 

In a sharply-worded letter to Pre- 
mier Shimon Peres, Nissim Zvili said 
existing seiMcments under the au- 
spices or the WZO in the West Bank 
have debts of S75 million. 

Zvili wrote that 35U houses and 
fiats are standing empty in these 


settlements, representing "an in- 
vestment of £20m. which has not 
been exploited." More than 40 set- 
tlements are inhabited by less than 
30 families each, he added, and in 
some there are fewer than 10 fami- 
lies. 

These figures point to a crying 
waste of national resources, the 
proper use of which cbuld have led to 
a significant improvement in the 
situation of the settlements." Zvili 
wTOte. 

The call to set up new settlements; 
Zvili wrote, "brings together close- 
mindedness and ignorance of facts in 
the field." 


Local idnnts get dirus usually sold in Gulf 


By YITZHAK OKED ’ ‘ 
Jerusalem Post Reporter 
TEL AVIV. - The Irtiq-lran war is 
boosting Israel's expon of citrus pro- 
du(fts. because growers in Judea, 
Samurid and Oaza are selling to 
Israeli processing plants fruit they, 
were previously selling to those 
countries. The plants process citrus 
mainly into juice concentrates for 
export. 

Arab farmers who normally ex- 


uirdl recently, tried-'to dump their 
consequent surplus on Israeli mar- 
ts. The 


kets. The manager of the Citrus 
Marketing Board's inspection unit, 
Haim Onn. recently said farmers 
from the territories have now agre^ 
to seU their fruit surplus to Israeli 
procesing plants instead of compet- 
ing with Israel produce. 

A shortage of citrus juice is ex- 
pected in world markets this year 
because Florida citrus groves were 


poit a large proportion of their citrus . hit by disease, and Israeli processing 
fruit to .'^ab countries through the plants are paying the premium price 
Jordan bridges cannot sell their of over SlOO per ton of citrus this' 
usual amounts to Iraq and Iran and year. 


CODEX BSAIMUNI: 

THE BmSHNEH TORAH OF THE RAMBAM 






The selections &om the Code of Maimonides produced in 
rhic book 8re firom the beautiful Xaufinann Codesc and 
convey a clear idea of the styler scope and s&ucfcure ofthe 
Mishneh Torah, enabling the reader to combine meticulous 
study with artistic pleasure. 

f This exquisite volume contains the magister^ Code ^ai 
•f •• was completed by Mahnonides in Egypt in 1 180, copied by. 
. i French scribe in 1295, further embellished by a German 
Scribe in Cologne with citations from select post- 
-,l|[Biiaomdean authorities. The manuscript wm 
.- hequfiBtlffid to the Hungarian Academy of Sciences by 
instrfaa scholar David Kaufmann and today, with this edi- 
'■jhou, has been made available to English-language readers. 

■ “GbDEX presents 68 of the most beautiful pages 

Illuminated codex of the Kaufmann Mishneh 
>tbrah, with an introductory essay by Prof. Alexander 
: :f(±s^isaxd confributions by Prof. I.Twersky . Prof. J . Blau 
s. p inps. Art historian Gabrielle Sed-Rajna 
^ the codex in context of art history and provides 

1 ^ F • eaqil anarinna of the illustrations. . 

! A .K:l]^^HBhe(dl)yCorrana/Halikon/Strassburger.I.eafsize473 

! ^ ^.■^®^05c324mmtapprox.l8Va'’xl2^i'T, 176pages. 




Post Knesset Reporter 
Industry and Trade Minister Ariel 
Sharon said yesterday that the gov- 
ernment will soon draft legislation 
dealing with the prevention of tech- 
nological disasters. 

The minister was replying in the 
Knesset to motions for the agenda by 
Ya'ir Tsaban (Mapam), Mattiwahu 
Peled (Progressive List for Peace), 
Yitzhak Seyger (Likud-Liberals). 
Amnon Linn (Alignment), anid 
Charlie Biton (Communists). Mo- 
tions by the first four were referred 
to the Economic Comminee. 

Sharon said two scientific teams 
and an' inter-ministerial comminee 
are dealing with the problems of 
storing high-risk raw materials and 
finished products. 


+ + 

Justice Miriam Ben-Porat, reliev- 
ing president of the Supreme Court, 
will be chairwoman of the Central 
Elections Committee for the 12th 
Knesset. Knesset Speaker Shlomo 
Hillel announced yesterday. 

♦ ♦ 

Dan Tichon (Likud-Liberals) was 
elected a Deputy Knesset Speaker 
yesterday, bringing the number of 
deputies to six. 

The others are Eliezer Shostak 
and Meir Cohen-Avidov (Likud- 
Herut). Aharon Nahmias and Dov 
Ben-Meir (Aligntneat) and Chaike 
Grossman (Mapam). 


lEC SO far nuoiiages 
to avoid diis in power 


Jerusalem Post Reporter 
TEL AVTV. - The Israel Electric 
Corporation is continuing to pro- 
duce electricity without blackouts, 
even though today will be the third 
consecutive day that the fijel com- 
panies are not supplying it with fuel. 

The 1£C owes the suppliers IS6 
biUioT) . U says n has not paid its debt 
because the Mekorot water com- 
pany owes it IS5b. and the Finance 
Ministry over IS12b. in subsidies. 

The Jerusalem Post has learned 
that the Finance Ministry later this 
week might release its money, since 
it is included in its January budget. 

The lEC spokesman said yester- 
day that the relatively mild weather 
suid the company’s measures to con- 
serve as much Kiel as possible have 
SO far prevented any interruptions in 
the power supply. 



Attending the president’s New Year’s reception yesterday at Beit 
Hanassi are (left to right) Patriarch Diodoros I of the Greek Orthodox 
church. Archimandrite Timothy Margaritis, Kamal Mansur, the 
president's adviser on rainorily affairs. President Chaim Herze^, 
Prime Minister Shimon Peres and Religjqos Affairs Minister Yosef 
Burg. ( Rahumin l.-iraclii 


New year ushered in 
with calls for peace 


Jerusalem Post Staff 

The end of 1984 and the start of 
1985 were yesterday by recep- 
tions and parties in some parts of the 
country, although for many Israelis 
it passed unnoticed. 

Prime Minister Shimon Peres 
attended President Chaim Herzog's 
New Year's reception at Beit Hanas- 
si for the heads of the counpy's 
Christian communities and joined 
the president in issuing a call for 
“reconciliation, peace and brother- 
hood" among the different faiths. It 
was the first time that an Israeli 
premier has attended this annual 
reception. 

More than 1(K) representatives of 
the various churches in Israel took, 
part in the event, which was also 
attended by Religious Affairs Minis- 
ter Yosef Burg and Jerusalem Mayor 
Teddy Kollek. 

The president noted that although 
the 19^ have so far been characte- 
rized by unbelievable scientific 
achievement, they have also been a 
time of violence "in all its varied and 
dreadful forms," from which no 
country has been immune. 

Peres, who a week ago went to 
Bethlehem on Christmas Eve. said a 
call should go out from Jerusalem to 
all believers for reconciliation and 
peace. 

Burg said that the presence of the 
country's two leaders, was' a "vivid, 
symbolic expression" of the import- 
ance given to the Christian com- 
munities here by the government 
and state of Israel, as. well as to 
freedom of religion and access lo the 
holy places. 

To a message read for him in 
English, the Greek Orthodox Pat- 
riarch Diodoros I expressed the cler- 
gy's thanks to Israel for the “security 
and assistance" they receive here 


That enables the:n to condua their 
holy work. He also called for peace- 
ful coexistence and an end to the 
world's misfonune. hunger and vio- 
lence. 

Vtliether Israelis celebrated last 
night as New Year's Eve or .shunned 
it as a gentile holiday seemed to 
depend on where they live. 

In Tel Ariv. the large hotels vied 
with restaurants and night clubs to 
offer lavish dinners w'ith entertain- 
ment. But in Jerusalem, where the 
rabbinate is stricter, even a mention 
of the holiday would have 
threatened a hotel's kashrut certifi- 
cate. Only in East Jerusalem hotels 
celebrated the occasion. 

But even in Tel Aviv, the Carlton 
Penta organized its main event on a 
Jewish theme, with Yiddish come- 
dians and musicians. 

One Safad hall ran into trouble 
when it announced a lavish “Sylves- 
ter" party, but the local rabbinate 
withdrew its opposition after the 
name was changed to the “party of 
the year." 

In Haifa the new year was sound- 
ed in at midnight by the sirens of a 
dozen Israeli and foreign ships 
anchored in the port. 

They were joined in the tradition- 
al midnight hooting by two Amer- 
ican Sixth Reet ships currently visit- 
ing Haifa, the nuclear-powered 
guided missile cruiser LlSS Mississipi 
and'the 'supply ship USS Truckee. 
Some of the merchant ships also set 
off fireworks. 

Earlier. Mayor Arye Curel gave a 
City Hall reception for the masters 
ofthe foreign ships. 

Many U.S. sailors were spending 
New Year's Eve with Haifa families 
arranged by the United Services 
Organization, which recently 
opened a branch in Haifa. 


Ata’s closure cancelled 
after government accord 


By DAVID RUDGE 
Jerusalem Post Reporter 
HAIF.A. - The Haifa District Court 
yesterday formally approved the 
agreement giving the financially- 
troubled Ata textile concern another 
lease on life. 

Judge Eliezer Bar. as expected, 
lifted the closure order on the firm 
which had been scheduled u« take 
effect at midnight last night. 

He extended the deadline to 
Febru.nrv' 3. when he expects to re- 
ceive a progress report from indus- 
trialist Eliezer Peleg. who was 
appointed Ata's manager. 

The coun hearing was delayed 
more th.in two hours pendim: con- 
finnation that Finance Minister Yit- 
zhak Moda'i had signed the agree- 
ment. 

Moda'i could not he contacted hut 
the vital signature was provided, on 
behalf of the government, by Acting 
Industry and Trade Minister Mo.stie 
Nissim. 

Pinhas Groob. Ata's works com- 
mittee chairman, said that “instead 
of receiving the death penally, we 
have been given a birthday present 


for the new year. Now we have the 
chance in the next 12 months to save 
ourselves." He said the employees 
would celebrate today by getting 
their factory hack into full produc- 
tion. 


The official request to lift the 
closure order was made to the court 
yesterday by the legal representative 
of Bank Leumi. Ata'.vmain creditor, 
which is owed about $17 million. 

Bar said he would not authorize 
Ata's receivers to accept anv loans 
from the government. Any ’money 
injected into Ata by the government 
would be in the form of a grant and 
only if the firm made a profit would 
the government recoup some or all 
of the monev. 


Under the agreement Ala with the 
government is to receive S9m. to 
enable it to continue operating for 12 
months. In the first stage, Peleg will 
conduct a survey of Ata's opera- 
tions. upon which the recovery prog- 
ramme win be based. It is expected 
to take a month. 

Peleg is currently in .America, but 
is due back on January 15. 


MDA to halt blood supplies 
until hospitals pay their bills 


ByD'VORABENSHAUL 
Jerusalem Post Reporter 
Beginning this morning. Magen 
David Adorn will no longer supply 
blood to hospitals that owe them 
monev. 


In an emergency meeting yester- 
day. the MDA management derided 
that since hospitals and local author- 
ities owe them ISS50 million, of 
which IS500m. has already been paid 
to local authorities by the Treasury, 
they will start curtailing services to 
their debtors as of this mornins. 


Beersheha mosque to remain museum 


Jerusalem Post Reporter 
BEERSHEBA. - The municipalitv 
will not return the local mosque to 
the town's Moslem community, it 
was stated yesterday by Deputv 
Mayor Ehud Avivj (Independent) at 
a Ben-Gurion University seminar on 
“The Jewish Concept of City and 
Community." The mosque has been 
a part of the municipal museum since 
1948, but the local Beduin have 


made several requests to get it back. 

Avivi said there are 1,260 Mos- 
lems living in Beersheba and the 
municipality is considering their re- 
quest for their own nursery school. 

He added that when the new 
municipal cemetery is built, there 
will be a section for Moslems. At 
present, they use a plot near the 
British World War I militarv cemet- 


ery. 


Named to Weizmann chair 


REHOVOT. - Prof. Maxim Bruck- 
heimer has been named incumbent 
of the Chief' Justice Bora Laskin 
Professorial Chair in Science 
Teaching at the Weizmann Institute 
of Science. 


The chair honours the late Cana- 
dian chief justice and was created by 
his friends and associates in Canada. 


Bruckheimer. 49. develops text 
books, games and other educational 
aids for teaching basic mathematics. 


HEMINGWAY. — American movie 
actress Margaux Hemingway, 
grand-daughter of Nobel Prize win- 
ning writer Ernest Hemingway, 
broke her pelvis in a skiing accident 
last week, Austrian Television said 
yesterday. 


special' 


OFFER! 


{•Have a Fbothold in Israelite 
•Save $5,000! 

[•And get a FREE 
Round Trip to Jerasalem! *1 


if you buy an American style, 4-bedroom 
Town House with garden in our Neve Shmuel 
Project in Jerusalem before January 15,1985 
Prices from S 150,000. 

For full details contact immediately: 




ANGLO-SAXON 

I — 1"^ REAL ESTATE AGENCY LTD. Ill 

• 2 HASOREG ST riO OO-HC-I 

JERUSALEM llOl 

ISRAEL'S LEADING REAL ESTATE ORGANIZATION WITH 27 BRANCHES 


^ MLmWBfE SHMUB.D EftG«RBSHIII.HAIMI5mLJERU5AIJEM.TEL.gAa348. 2*67141^ 


lAl to spend $1.8m. 
on Pessah presents 


Jerusalem Post Reporter 
TEL AVIV. - The Israel Aircraft 
Industry plans to spend some Sl.Sm. 
on Pessach presents for its 20.000 
employees, it was learned yesterday. 

A management source confirmed 
each worker will likely receive a gift^ 
%’orth some $85 to $104. The gifts' 
will include such items as children's 
beds which retail for $104. 

The source said management and 
staff will finance the gifts. 


Local authorities that ha\e not 
paid their debts uill also be unable to 


avail themselves of the mobile 
iniensive-cnre units operated by 
MDA. 

The M DA spokesman said there is 
no money in MD.A's bank account 
and that salaries to their workers, 
due today, will not be paid. 

Magen David Adorn appealed to 
its employees to stay on the job and 
to do all they can to assist in collect- 
ing their overdue debts. 

The spokesman said that a tele- 
gram has been sent to Health Minis- 
ter Mordechai Gur advising him of 
the decision to curtail services and 
informing him that MDA employees 
will not be paid- 


‘Who is JeV amendment criticized 


By HAIM SHAPIRO 
Jerusalem Post Reporter 
Present mov'es to pass the "Who is 
a Jew" amendment in the Knesset 
are divening away American Jewish 
efforts on behalf of Israel. Rabbi 
Wolf Kelman said yesterday. 

Kelman noted that although the 
leaders of the Conservative and Re- 
form movements in the U.S. would 
never openly call for a boycott of the 
United Jewish Appeal, picketing of 
the Israel Embassy or other such 
measures, the rank and file is 
able of such actions. 

He also decried the liberal wing of 
the Orthodox movement, many of 
whose members had privately ex- 
pressed their sympathy to the Amer- 
ican Jewish stand but who lack the 
courage to make their views known 
in public, Kelman charged. 


Kelman of the (Conservative) 
Rabbinical Assembly of .America, 
spoke at a Jerusalem press confer- 
ence called by Hemdat, the Public 
Committee for the Freedom of Sci- 
ence. Religion and Culture in Israel. 
In addition to non-Onhodox Jewish 
religious groups. Hemdat also repre- 
sents archeologists, pathologists, 
humanists and Na’amat, the Histad- 
nit women's organization. 

Hemdat has been canvassing the 
Liberal Party, as well as Labour. 
Mapam. the Cjtizens Rights Move- 
ment and Shinui. The proposed, 
amendment would add the words 
"according to halaeha,” to that pan 
of the Law of Return which defines 
as a Jew anyone convisned to Juda- 
ism, thus making only Onhodox 
conversions acceptable within the 
law. 


Many U.S. citizens got ballots too late 


Jerusalem Post Reporter 

The Democrats Abroad in Israel 
organization is pushing for overseas 
voting reform due to the late receipt 
of ballots that prevented thousands 
of American citizens here from vot- 
ing in last November's presidential 
elections. 

A survey conducted by the orga- 
nization found that over 3.()00 
American citizens here who had ap- 
plied for an overseas ballot reived 
them too late to participate in the 
November 6 election. The chief 
offenders, according to the organiza- 
tion. were local election boards in 
the New York City area. Since over 


half of the estimated 75,000 U.S. 
citizens in Israel are from New York, 
many of those here who wanted to 
vote were prevented from doing so. 

In once case, a ballot mailed from 
Brooklyn on October 24 did not 
arrive until December 5. 

Democrats Abroad assert that this 
tardiness occurs every two years, 
whenever an election takes place. 
Henry Valentino, director of over- 
seas voting assistance in Washing- 
ton, will suggest new legislation to 
the 99th Congress to permit the 
printing and distribution of absentee 
ballots by the federal government 
rather than bv local election boards. 


Children’s ^hotline’ gets under way today 

machine referring callers to the 
home number of that day's TOlun- 


Jenisalem Post Reporter 
TEL AVTV. - A “hotline" where 
schoolchildren can discuss their 
problems anonymously with trained 
volunteers is to open today under the 
auspices of the Tel Aviv Central 
Parents Committee. 

Between 8 a.m. and 2 p.m.. calls 
will be received at the committee's 
office 03-294050. After 2 p.m. calls 
uiil be answered by an ansn'ering 


teer. The service will be available on 
a 24-hour-a-dav basis. 


All the volunteers are teachers, 
psychologists, counsellors and Idn- 
derganen teachers. 


Anyone interested in volunteering 
may contact the committee at 03- 
285040. 




/fOU/VD TRIP FLIGHT TICKETS 
*TEL A VIV- RIO - TEL A VIVI* 

6 WONDERFUL DA YS IN RIO. 
SUPERIOR FIRST CLASS HOTEL 
HALF-BOARD AND ALL TOURS 
INCLUDED. 

BOA T TRIP TOUR "TROPICAL 
ISLANDS" WITH BARBECUE 
BRAZILIAN STYLE! 

COMPLETE SAMBA SCHOOL PARADE 
WITH TRANSFERS & GUIDEI 
FREE "BRAZIL AIR PASS TICKET 
FOUR MORE CITIES! 

GUARANTEED DEPARTURES! 
INCLUDES 15% LAND 
ARRANGEMENTS TAXES, 

Open return up to 90 days* 


LIMITED NO. OF PLACES STILL AVAILABLE 
FOR THOSE WHO WANT 22 DA YS OF 
SUN-FUN AND ENCHANTMENT ON OUR 
COMPLETE TOUR OF LOVE & BEAUTY 
IN MAJESTICAL BRAZIL AND 
FASCINA TING ARGENTINA ... 

INCLUDING THE EXCITING CARNIVAL 
IN RIO! 



BRAZILIAN AIR LINES 

CALL YOUR TRAVEL AGENT! 
ORGANIZATION: 



TRAVEL & TOURS LTD. 




75, Hayarkon St., Tel-Aviv, Tel. 651510, 655916 


• 1^71440^4 J 











WORLD NEWS 


GandM takes 14 posts in new ‘clean’ cabinet Mexfc^ tan 


NEW DELHI (Reurer). - Indian 
Prime Minister Rajiv Gandhi drop- 
ped experienced Finance Minister 
Pranab Mukherjec yesterday in 
naming a new cabinet dominated by- 
close aides and party faithful. 

Giv-ing the first sign of the "clean 
and efficient" government he wants. 
Gandhi also sacked the country's 
controversial railway minister, the 
elderly law minister and his own 
great aunt who was in charge of 
education. 

In what WO.S regarded as a holding 
operation until the administration 
finds its feet after Gandhi's general 
election victory this month, he took 
control of U miniMries himself, in- 
cluding External Affairs. 

He signalled his determination to 
personally oversee his vision of a 
technologically advanced India by 
niso taking charge ot the Ministries 
of Electronics. Industry. Com- 
merce. Space and Atomic Energy 
and Science and Technology. 

Gandhi's replacement of Mukher- 


jee. finance minister since 1981 and 
one of the closest advisers of his 
assassinated mother Indira Gandhi, 
was the greatest surprise. 


The new finance minister, who is 
to preside over the economic affairs 
of the world's lOth largest industrial 
country and present a budget in two 
months' time, is 53-year-old Vish- 
wanath Prairap Singh. 


Singh was commerce minister un- 
til four months ago. when he iett the 
cabinet and was sent by Gandhi to 
reorganize India's ruling Congress 
(I) Party in crucial Uttar Pradesh 
state, which has the biggest repre- 
sentation in Parliament. 

In Gandhi's record general elec- 


tion win. Uttar Pradesh returned S3 
out of 85 Congress (1) candidates. 

Since taking over the economy. 
Mukherhjee had guided India to 
record food grains production, an 
impressive annual growth of 5.5 per 
cent, an oil boom and'-comfortable 
foreign exchange reserves w'hich 
have given the country a high credit 
rating. 

Mukherjee and sacked Railway- 
Minister A. 6. A. Ghani Khan 
Chaudhury were apparently viccims - 
of Gandhi's insistence that his minis- 
ters should be free of controversy. 
The pair were involved in Congress 
Party feuds in West Bengal which 
went against Gandhi's determina- 
tion to show- Congress was united. 


France and U.S. targets d bombings in Germany 


BONN (AP). - A bomb exploded in 
a French Emba.ssy building yester- 
day causing extensive damage but no 

injuries. 

The explosion rocked a small 
.security building five kilometres 


from the embassy building. 

Two bomb blasts damaged U.S. 
military installations in West Ger- 
many over the weekend, and a third 
bomb was found and dismantled at 
another facility before it exploded. 


HASHARON 


WORTHWHILE SHOPPING 


NETANYA‘S LARGEST FURNITURE EXHIBITION 

2 FULL FLOORS - 1,000 sq.m. 

Designs avaHeble for every taste • Special beds for religious, orthodox 


Reasonable prices- • good terms. 


NEWIII RUSne DESIGNS 


Lounge Suites • Dining Room Suites 
Salon Wall Fixtures Bedroom Suites 


(mclua''>g ChinsK deagnsl 


White furniture, curtaining, kitchen fumliure, garden fumilure. dinettes, children's and youth Kimiiure. wardrobes (fined and frae 
standing), sideboards, bed^ jhox spring manrems>a>sci handmade Reclining TV armchairs, nesis of tables, office furnhure^ 
other accessories including lampshades. 


Hit Furniture Ltd. 

1 Kikar Ha'atzmaut. Netanya, Tel. 053-32925. 
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EDDIE FREUDMANN of 

ADIV TOURS Ltd. 


1 Krause St, Netanya. 

Tel. 053-37114 
SPECIAL 

We give you more for less 
NEW YORK SENSATION 9 days with 7 nights accomodation, only S633. Extendable to 2 months. 

TEL AVIV - LONDON PLUS 4 STOPS IN USA $599. 

EXAMPLE: BOSTON. NEW YORK, CHICAGO. LOS ANGELES. 

LONDON IHEATRE & SHOPPING TOUR January 16, 9 days first class hotel. 5 shows incl. 
"Starlight Express," 3 tours. Price: S599. 

Additional departure Feb. 10-19 S555. 

Join us: tour to SOUTH AFRICA Jan. 23-Feb. 14. No Shabbat Travel. 

5 star luxury hotels. Including Safari to Kruger Park & Zululand. Price: Now S2.440. mdsi.3 


'CHUDY FLOWERS' 
Herdiya 


Send Your Flowers 
with Spedal Core 


* Beautiful arrangements for all occasions. 

* Telephone orders welcomed, 
e Deliveries in Israel and 

throughout the world. 

Ran Chudy, 23 Ben-Gurion St.. 

Herzliya Tel. 052-543830. 


A.D. SERVICE 


SPARE PARTS & REPAIRS 
ALL TYPES DOMESTIC APPLIANCES 


Vacuum Qeaners ★ Food Processors 
if Electric Kettles ir Mixers -k Blenders etc 


Hamilton Beach; Uniflr Sona: Hoover: Kenwood: 
Russel Hobbs: ElectroliK: Sunbeam etc 
Qualified Experts. Work Guaranteed. 


TELAVIV; lO-BlAUKST.. TEL. 03-650543, 660178 
HERZUYA: Zl BEN-GURION ST„ TEL. 052-541046 


CARPET CLEANING AND REPAIR 

• ALL TYPES OF CARPETS * Specialising in PERSIAN end 
CHINESE Carpets * Wall-To-Wall Carpets Cleaned in Your 
Home * Evaluation of Carpan for Insuranca Purpesaa * 
Furniture Cleaning m Your Home 


Free cellactien and delnrary 
ALL SERVICES FULLY GUARANTEED 


ARGAMAN 


Tel. 0S3-31003. 33667. 

Old industrial Zone. Netanya 




SOAP OPERA 


(REVLON) 


Perfumery 
Fashion Accessories 
Toilet Requisites 
Cleaning Materials 
Free Deliveries Daily 


Cosmedcs 
Gifts 
Sundries 
Pleasant Service 
Reasonable Prices 


KiicAT Hazionut, Herzliya Pituah 
Tel. 052-555187 


ADiKO-i6J:a 




NEW IN THE HEART OF NETANYA (CITY) All under one roof 

SHERST RECSEV HA-100 


Agents for: Daihatsu: Iiuiocenti; Autobianchi: Lancia motor cars. Special electronic 
equipment for electrical repairs. Service while you wait: Lubrication; washing: polishing 
waxing. All types of car repairs, by highly qualified mechanics. Special steam 


and 


equipment for engine cleaning. Anti-rust undercoating and sealing. Opening offer: Free 
car wash with every 10.000 km. service. For your convenience! Call us and we'il collect 
your car and return it to vour home. 


Open daily: 7a.m.-7 p.in. 
Friday:7a.m.-3p.m. 


iriOElANCHI 


Netanya, 10 Bareket St, 
Tei. 053-43261; 053-38295 


dty hall to protest 


candidate’s losing 


"You're right — it's 
shopping par excelience 
at Hasharon"! 


For advertising details call the Jerusalem Post 
Advertising Dept., Tel Aviv, 03-294222 
fdr Gerry Kriss 


PIEDRAS NEGRAS. Mexico 
(AP). - Angry supponers of a defe- 
ated opposition mayoral candidate 
burned the city hall and jail in this 
Mexican border city and then fought 
firefighters trying to put out the 
flames on Sunday. One man died, 
apparently from the effects of inhal- 
ing tear gas. 

Reporters at the scene said police 
fired on about 1 .000 political demon- 
str'itoi^ early Sunday. The anny 
moved in before dawn to enforce 


peace. 

Two hospitals reported treating 45 
injured people, including 22 for bul- 
let and buckshot wounds, and four 
gunshot victims in “delicate condi- 
tion" were transferred to a hospital 
in Monterrey, a doctor said. 

A communique from the opposi- 
tion National Action Party head- 
quarters in Mexico City said two 
people were killed, but the repon 
could not be confirmed. It said nine 
others were seriouslv wounded. 


Quake in nortti 


east Lidia kills 20 


GAUHATI. India (Reuter). - At 
least 20 people were killed yesterday 
and more than 100 injured by a 
severe earthquake that devastated 
the southernmost distria of Assam 
state in northeast India. United 
News of India reported. 

A police spokesman said the 
earthquake struck the mainly tea- 
growing district of Cachar. 200 
kilometres southeast of the state 
capital Gauhati. for one minute at 5 
a.m. and sent the population fleeing 
in panic into the streets. 

UNI said the Sonai River in the 
area had risen some 15 metres and 
breached embankments, flooding 
extensive areas and leaving 
thousands homeless. High voltage 
power and telephone lines were 
damaged, the agenev' added. 

An official spokesman said it was 
the worst earthquake in Assam since 
1950. 


8 dead, many homeless 


in Algerian flooding 


NAIROBI (Reuter). - Eight people 
died and 220 families were made 
homeless by flooding in northeast- 
ern Algeria after torrential rain over 
the previous 48 hours. Algiers radio 
reponed on Sunday. 

The state radio, monitored by the 
BBC. said the eight died in Jijel. 260 
kilometres east of Algiers, and the 
homeless were in Constantine. ICO 
km.$. southeast of Jijel. 


5 Indian viDagers die 
in elephant rampage 


GUAHATl. India (Reuter). - A 
herd of wild elephants attracted by 
the smell of fermenting beer ram- 
paged through a village in India's 
Assam state, killing five people on 
Christma Eve. it was reported 
yesterday. 

Assam's chief wildlife conserva- 
tor. Prafulla Das, said about 20 
elephants attacked villagers when 
they tried to drive the beasts away 
from barrels of home-made beer 
brewed from rice. The incident hap- 
pened in the remote village of 
Joyfiddhi, about 160 kilometres 
from the state capital Gauhati. 


69 snirire Bali crash 


DENPASAR. Indonesia (Reuter). 
- An Indonesian airliner crash- 
landed on a runaway on the holiday 
island of Bali on Sunday and burst 
into flames, but all 69 people aboard 
escaped, airline officials said. 

A spokesman for Canada Indone- 
sian Airways said lOpassengers were 
injured, but everyone got out before 
the centre and rear sections caught 
fire. 

The plane, a DC-9 on a domestic 
flight from Yogyakarta in central 
Java, landed nose-first and overshot 
the runway at Denpasar airport, the 
spokesman said. 

The spokesman blamed the crash 
on a sudden up-draft of wand as the 
plane was landing. 
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Fighting flares along 
Thai-Kampuchea border 


NONG SAMET. Thailand (AP). - 
Vietnamese troops were holding 
firm inside the embattled Kam- 
puchean resistance camp of Rithisen 
Yesterday and fighting also was re- 
ported around at least five other 
guerrilla bases along the Thai- 
kampuchean border. 

Rithisen guerrilla commander Lia 
Ne told reporters at this Thai fron- 
tier village near the scene of the 
battle that the Vietnamese still con- 
trolled the centre of the sprawling 
encampment as well as other sectors. 

Rithisen is divided onto 1? “quar- 
ter." with No.6 at the centre con- 
taining the now devastated market 
area. 

Fighting slowed yesterday as the 
Khmer People's National Liberation 
Front rotated its exhausted fighters 
after a bloody day Sunday. The 
KPNLF has found it difficult to adv- 
ance because of accurate fire from 
Vietnamese long-range howritzers. 
but the Kampuefiean guerrillas said 
they were planning a counterattack. 

KPNLF officers'said three guerril- 
las were killed and nine wounded in 
yesterday's fighting. 


Thai military officers said they 
also had reports of fighting at the 
Khmer Rouge-controlled arep of 
Khao Din. Koke Sabaeng, Klong 
Haat and Ban Kruat as well as at 
Obok. which is held by the KPNLF. 

The anii-Communist KPNLF. 
which also controlled Rithisen. is 
allied with the Communist Khmer 
Rouge and a second anti- 
Communist resistance organization 
loyal to prince Norodom Sihanouk. 

*No details were available on the 
fighting at those camps. Khao Din. 
Koke Sabaeng and Klong Haat are 
in rugged country south of the key 
Thai border town of Aranyaprathet. 
while Obok. Ban Kruat and Rithisen 
are to the north. 


Rithisen was attacked by a tank- 
backed Vietnamese force on Christ- 
mas Day and fighting has raged in 
and around The camp since. 

KPNLF fighters fear iheircamp at 
Ampil. which houses their head- 
quarters. will be the target of the 
ne.vt Vietnamese attack. .Ampil is 
well defended by about 5.000 guer- 
rilla fighters. 


Iran tries to claim $270m. 
in late Shah’s Swiss account 


LONDON (.AP). - Iran has “stum- 
bled" onto a secret Swiss bank 
account containing some 700 million 
francs (S270m.) of the late Shah of 
Iran's money and is seeking to recov- 
er it to use in its war against Iraq, a 
British newspaper says. 

The Mail on Sundi;^ reported that 
the government of Ayatollah Ruhol- 
lah Khomeini had sent two emissar- 
ies to Zurich to demand return of the 
money from a branch of the Union 
Bank’of Zurich. 

The branch was closed for the 
holidays yesterday and no one was 


available for comment. 

The paper said Khomeini's emis- 
saries insist “that his army rightfully 
owns the (money)." which is in the 
name of the Iranian army's special 
intelligence bureau, since dis- 
banded. But the Shah's relatives are 
opposing efforts to reclaim it. even 
though none of them has access to 
the account. 


According to the newspaper, the 
Iranian government discovered the 
account's e.xistence “almost by acci- 
dent in a pile of papers." 


Five killed, 14 wounded 


in Namibia post office blast 


WINDHOEK. Namibia (Reuter). - 
Five civilians died, and at least 14 
were injured, when a bomb ex- 
ploded yesterday at a post office in 
northern Namibia, a spokesman for 
the South African security forces 
said. 

The spokesman blamed Swapo, 
the guerrilla group fighting for the 
independence of the South African- 
ruled territory, for the blast. 

Iq.Ml^abane. Swariland. a mem- 
ber Of tHe African National Congress 
(ANC). the main guerrilla group 
fighting white rule in South Africa, 
broke both legs after jumping from 
the founh floor of a building on 
Sunday in an attempt to escape from 
Swazi police, a police spokesman 
said yesterday. 

The unnamed man was one of 23 
ANC members ordered to leave 


Swaziland following the killing of 
deputy-security chief Petros Shiba 
who was in charge of investigations 
into ANCactivities here, the spokes- 
man said. 


The man is being treated in n 
Mbabane hospital, where he is hand- 
cuffed to his t^d. 

Swazi police have blamed the 
ANC for Shiba's killing three weeks 
ago. but the ANC has denied re- 
sponsibility. 


Bitter hostility exists between the 
ANC and the conservative Swazi 
government which has started to 
round up members of the guerrilla 
organization still in the country. 

Under a secret accord signed with 
South Africa in 1982. Swaziland 
agreed to curb ANC activities on its 
territorv. 


Pound note dying, half-penny dead 


LONDON (Reuter). - The demise of the English pound note, which first 
became legal tender in 1797 during the Napoleonic wars, came one step 
nearer yesterday when the Bank of England stopped issuing it. 

The government said in November it planned to phase out the familiar 
green note and replace it with coins that hav’e been in circulation since April 
1985. 

It argued that notes, with an average “street life" of just nine months, were 
proving too expensive. 

The planned switch upset many Britons, who maintain the new coin can he 
confused with smaller change. Officials say notes still in drculation will 
remain legal tender for at least another year. 

Regional pound notes will survive in Scotland. Northern Ireland, the Isle 
of Man and the Channel Islands. 

The note has had a chequered history. A quaner of a century after it first 
appeared the gold sovereign coin replaced it: but it returned in 1914. It had 
six major face lifts, the lost in 1978. 

The half-penny piece, worth just over one half U.S. cent, ceases to be legal 
tender todav because of its low value. 


Mugabe threatens to arrest Nkomo 


HARARE (Reuter). - Zimbabwean 
Prime Minister Robert Mugabe 
w'arned his long-standing rival 
Joshua Nkomo Sunday night that he 
could be arrested if he did not stop 
the rebel aaivities of his supporters. 


Nkomo has frequently been ac- 
cused by Mugabe of plotting to over- 


throw the govememnt. Nkomo de- 
nies the charge. 

Mpgabe said in a television inter- 
view that he had hoped Nkomo. 
leader of the opposition Zimbabwe 
African People's Union, would per- 
suade his followers in southwestern 
Matabeleland province to stop their 
attacks against the government. 


POMPAirs famous BOOKSHOP in NETANYA 

S BEING SOLD for reasons of health and old age. 

This unique business, known all over the country (Hebrew and foreign language books and newspapers), in the centre of 

Neianyft'&maiQSUestiprinieiocatioa. SSsq.m.l. has been providing an ext^ent Income forSfomilifls forover 40 veai^. 

It alters a very loyal clientele, predominantly cash-sales, and a very interesting and rewarding occupation. 

Smooth transfer of business and immediate income assured 
Required capital: about $300,000.- (includes key maney, stock, furniture (3 ftlrcoodiiioners and 2 c ash reL'isters) and 
goodwill), 

For addiUonal detaUs/appointmeat. please call 0S3-22476 during working hours lor 053-24898 evenings) or write- P O.B. 

20 1 8, Netanya 42400. 

Discreiioo assured. Serious ofTers only, please 

adaSi-OS-IS 


Ancient Maps and Prints 
of the Holy Land Calendar 

1985 — 12-MOMTH HANDWRITTEN CALENDAR, 

Including the Jewish Holidays. 


]WiV, 

isra 

DIM ILL-T 


'jiy 
IlMON’ 


Tl-'E 




1- 


Four maps End two prints of Jerusalem and the Bible. 
Beautifully printed In seven colours (incl. gold), text in 
English, French and Hebrew. Size 40 k 44 cm. 

A lovely gift for the newyearl Present It personally or, 

let us mail it as a gift for you! Packed in crush-proof 
cardboard box, so it's sure to arrive in perfect condition. 






To ; BOOKS. The Jerusalem Post. P.O.B. 81 . Jemsalem 91 000. 

G Please send me the “Ancient Maps and Prints of the Holy Land" 

Art Calendar. I endose a cheque ftw is 9. 120 (induding VAT. 
and postage tnside Israeli ^ 





U Please mail Art Calendar as a gift, and IrKhide a gHt card in my name, i have enclosed the recipiem's full name and address ion 
pSr^^TowTCTd?^^ ^ ^'*™*®^* PLUS IS3.000 airmail postage OR IS850 surfacMiail 


NAME. 


ADDRESS.. 
OTY 


- CODE - TEL 


price freae o* Nqv. 2. 1984. 
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Israel fail to 
dislodge Greece 


B> PAUL KOHN 
Posit Sports Reporter '• 
TEL AVIV. -Greecu yesterd;iy wpi 
tured the annual fifld-of-year intur- 
national youth soccer (uurnev best- 
ing both Israel and Denmark on goal 
difference when the local youngsters 
failed to capitalize sufficicniir »tn u 
2-2 draw between their two rivals, 
earlier in the day . 

After the Greece-Denm.irk draw . 
Israel went into the final match oj 
the five-nation competition requir- 
ing n fourgo.’il victor|i tner S'aiacr- 
Ijind to come out on top. Before an 

enthusiastic .IIHH) crowd In FVinli 
Tikvji. the challenge, however^ 
proved loi» nuicll. Tlic went 
ahead and although .Mon Nisi;in,ind 
skipper Leo Rosenthal ncticU foe 
Israel, the 2-1 victory w.i*. ,»nly’ 
enough to guar.inice ihcm second, 
position in the final table, ahead of' 
the Danes. 

Greece thus rec:ipiureil the irophv 
ihev won last year. 

Urrccr. I^ravl and Denmark mh lr,Kl i«»a 
ticlories and (lru««. with Ihr .Sum jwd 
Rununisiiw mJiucinK <’Hl> a MdiCart dra» 


Neiaina. 


Johnson’s come-back 


spurts Maccabi to final 


Post Sports StafT 

Maccabi Tel .Avn\ pimered their 
way into the fin.il of the Internation- 
al bnsketb.ill tournament at Crystal 
Palace in London lor the sevemh 
lime with successive \krorics on 
Sunday night and yesterday oxer two 
English clubs. Crystal Palace and 
Manchester. 

In today's final the Israuii ch.im- 
pions - looking tor their fifth liiic - 
will be engaged by the secomi 
favourites for the cup. Red Star 
Belgrade who downed another En- 
glish club Kingston SS-S5. 

Maccabi had a lc%« (ban au.<pwiutK mains ai 
SundavN quarter btforv niun> rnuTinne 
succw.ful ii«er Cr>*ial ral.<c«. l.iv Jnhia>iit 
ifunasrd nnl> H** pmnw 4.^ Knin Masnr 
lapped MaccabiV -enrvlinv with 28 in ibr 
rniimprrAt^c W-S? triumph. 

But yesterday the big Johnson 
more than made amends with a spi- 
rited 27 poini.s that matched the' 
effort of Mickey Berkowitz as .Mac- 
cabi came from behind to win 9 k-u2. 

MancheMapr. ihv upsUris iif ihr (uufBri. feuF 
led <«trral llnica durlnc a ihrilUnR saiuiiKClpre 
the bermlU mcrcamr Iheir sivrn r»kbnn 
espcciall) ot the two .\muricjn.s In Uk Uakhev 
lor Itne-ap \ inoB Bmaklns< nf Inwa and Ooie 
Rnbinaon ofPrinccion. Boihcain^'draii.prr^ 
ured the big MacraM mrn under Ihr boanh. 

Manchester were ahead tor much of Sbf 
>econd period buirrr>migi.^lhe,\ [ailed ivunr 
for three minoles as Juhn«i)n ami Maen Motied 
out their attack. 

Hapnel Tel ,\»li eryotud a in2-W \klor> in- 
overtime Bsainst .Sissan Stjirs wF Fnslaiul la (hr . 
New Year toumamenl in llaarlem. IhillaDiL 
Mercer 22 and tiims 18 topped fur Hapod. 


More doldrums for 
Hfqmel Ramat Gan 


Ramat Can hate already rcirfeited onekaeur 
game ten days ago and their rorUicomiiig fix- 
ture. a State Cup game against Ibu inighU' 
Maccabi Tei A\i» ae\t Mundav. » in gra'^ 
jeopardy. Some of the club sialw'arts under (he 
stewardship of seteran Siete Kaplan are still 
bravel) seeking to keep their spirits logeihe' by 
practising in ImprompUi fashion at the lissMi- 
kln nadiam whfle the regular tenants Ilapod- 
Tel Avh are away in HoUand. 

Un the Hnancial sMe tun uf ihe team stars 
aeve Maloeic and Sine Schlachter hate .rned 
1^ dub for LS.V4m. and LS26m. respeclhelj. 
Thu H Tor unpaid salaries. Malovk- is bescotting 
ttae practise sesioas hui Schlachier is niRiing 
out, 

C “ ''•portetil.v in debt to the tune of 

»40P,iMm. To make matters worse Bank Leonti 
are exerting extra pre»use hv in » 

sUeaUe togg. 

In the latest devefopmem Pini Yom Tm. «bo 
» mgnager has been at the beui of Ihe (mobte- 
B under intense pressure to rnggi and laM night 
he appeared to be yieldiag lo the demands. 


Stedy Steelers 


DENVER (API. - Safel\ Eric 
hams intercepted a John E!wa\ pass 
to set up Frank Pollard's clinching 
2-yard scoring run wiih i :59 remain* 
•ing. lifting the Pittsburgh Steelers to 
a 24-17 National Football Lcafiuc 
playoff victory over the Denver 
Broncos. The ^ctory propelled 
Steelers. who had ihe worst resnlnr* 
season record of any NFL diws'if’" 
^ampions at 9-7. Into the .American 
Conference championship name 
next Sunday against the DolphW 
Miami. 


In cnllege fhoUnll in Honoln1|i 
gad Reggie Dupurd oT So. lO S.-f'. 
^ nuhed for a conibinw'^y ' 

IQlia. 


apiece. 

For lbi> lir^l lime c\er a National S<*r<cr 
league match will ihU wet-kend be ptaved under 
noudlighu. Viter IWiar.lfrUKalvm'odivisiwnte 
transfer (heir home tie agiiiii<,l Reersheba lor a 
double header at BkiumfivUi. ihe horar llapoel 
Tei :Vvi\ side hate limi'd their malch agaiiM 
Maccabi PelahTik»a fnra J..V1 kirk-olT. 

Three Nsiiiniui I.ragiienMures wiUbepljxed 
nu Friday anernomi. .'ihhn.'ihiHi are ai JaTTii, 
Hakouch are at Maptici Haifa and l.od ore in 


i 


i 


By DON COIILD 
Post Basketball Reporter 
TEL .AVIV. - The dire situation i»l 
the embattled Hapi,H:l Ramui Gan 
basketball dub took vet another turn 
for the worse yesterday when couch 
Arye Maliniak announced for the 
second time within a fortnight that 
he was quitting. 

As the dub failed to come out of , 
protracted financial troubles Mali*. ' 
niak first suspended himself in the 
middle of last month. He was in- 
duced to return but Hols now declared 
he will not retract unless ■‘.in identifi- 
able and responsible management is. 
installed" and the duh acquires a, 
permanent home court for practices 
and games. 




. glUiough hobbled bt a grohi pda 

^CRd curly in the third qiHuser. dir«ei«l 
wnw to 10 third-quarter points. indiidiW ! » 
«-y*rd touchdown pa.<e. to sme Watson ilut 
put the Broncos ahead 17-10, TTte S t-te^ Jiw 
mlo a 17-17 lie momenb bier, howeser. as 
hlafone passed I0 yards tu rookie Louis 
for a touchdown with 3;1J left i„ uk third 
quarter. And then came Pollard's drawing 
CORcber. 

In the NC championship anme the 
Chicago Bears engage the San Fran- 
cisco 49ers. ■ 
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Vladiniir Maximov 


I was an urban man. 


Russia from 
a distance 


By JUDY SIEGEL-ITZKOVICH / Jerusalem Post Reporter 


HE LIVES in Paris and puhiisbes a 
highly respected journal of history, 
culture and politics called Continent. 
Yet Vladimir Maximov, who left the ■ 
Soviet Union a decade ago. has 
It never learned another language be- 
sides his native tongue. Heinrich 
Boll has called him one of the most 
important writers in the world today. 
His days and nights are spent dealing 
with Soviet topics and emigres. 

“Miss Russia?" he says through a 
translator. "Of course. But I don't 
feci it because I'm so busy with 
Russian things.'* 

■The 52-year-old writer is not one 
of those emigres who pines for the 
landscapes of Mother Russia. "I was 
an urban man. I always write about 
homan beings, and not about sur- 
roundings. My urban, memories. are . 
of the smell of petrol stations.” 

The son of a Moscow labourer 
who was imprisoned under Stalin 
I and later killed at the front. Max- 
imov was forced to fend for himself 
when he was only 12. A graduate of 
several orphanages, he learned 
bricklaying in a school attached to a 
factory, and at 18. be began travell- 
ing ail over the USSR, moving from 
orte building site to another as an 
itinerant worker. 

In 19.52. he started a book of 
verse, which was published four 
vears later. His novel Man Alive was 
made into a play and staged by the 
Pushkin Theatre. A succession of 
stories, plays and novels followed. 

But in 1%7. Maximov (who is not 
Jewish) suddenly found his name 
removed without explanation from 
• the list of editorial board members of 
the journal October, of which he was 
then an editor. In 197.5. he was 
expelled from the Soviet Writers' 
Union, accused of going against 
Soviet ideology. 

The Soviets refused to publish his 
story' of the Russian working class - a 
praised novel ^led The Seven Days 
of Crcaaon. Two weeks after his 
request for an exit visa was turned 
down by the authorities, Maximov 
was told TO leave. The book finally 
saw print in England, after he had 
sealed in Paris. 

Continent, which contains articles 
on literature, politics, ideology. 


poetry and histoiy, is widely sought 
by Russians, and* is smuggled into 
the Soviet Union. There, ‘he says, 
hundreds of people read each copy, 
and some of them make handmade 
copies of the text. Forty-one 
volumes have appeared so far in 
Russian, as well as Italian, German 
and other languages. The Soviet au- 
thorities are infuriated by what the 
journal contains, for it is a fearless 
dissident publication. 

MA-XIMOV visited braei recently - 
for the second time - as a guest of the 
Martin Buber Centre of the Hebrew 
University in Jerusalem, with a grant 
from the Hans Seidel Foundation of 
Germany. 

Maximov says be is exhilarated by 
Israel. (His sister, by the way, mar* 
ried a Jew and now lives with him i'li' 
Haifa. ) The Jews in Russia, he says, 
face the threat of assimilarioD and 
iDtennarriage. He believes that the 
Soviets will be forced to reopen the 
gates of emigration to the Jews, 
because the country is way behind 
the U.S. in the all-important field of 
high technology, aiid it will have to 
agree to emigration in exchange for 
American know-how. 

And-Semitism is a government 
policy, and iilteTS down from the 
top. Another source, he adds, is the 
"intelligentsia of the first genera- 
tion" - Russians who left the villages 
and farms for the big dty. 

"They see the Jews as an obstacle 
to their careers." Maximov explains. 
“They see that the Jews are better 
off. and they are envious. They don’t 
realize how long it took the Jews to 
attain their level." 

As a dissident, Maximov has no 
taste for collectivism, and after tour- 
ing a kibbutz here, he decided that 
he could never put up with its way of 
life. "I feit much more at home at a 
settlement in the West Bank," he 
said. 

Asked about the return to Russia 
of Stalin's daughter, Svetlana Ali- 
luyeva. Maximov says he knew her 
well , and was a houseguesi of hers in 
Princeton. New Jersey. When she 
started criticizing America and Sol- 
zhenitsyn. he realized she was on the 
way back to the Soviet Union. 



The Mitzvot 
by Rabbi Abraham Chill 

A ready reference for the study 
,-snd understanding of the;W/£ 7 v 06 
. /Oiis book examines the traditional 
tazionale behind each of the 613 
_.5ommandmems. THE MITZVOT 
..prints interpretations of the 
fir^t rabbinical thinkers, as well 
excerpts from the key 
Published by Keter 
.--..^oks. hardcover, SOS pages. 
:.7<ce: 1510,010. 


Tha Sidrot 

by Rabbi Abraham Chill 

The Sidrah has for centuries been 
popular with rabbis as material for 
the D'var Torah and for sermons. 
THE SIDROT offers commentary 
on each Parshat HaShavua, and 
imparts knowledge of Judaism, 
the teachings of the masters, and 
the moral teachings of our 
tradition. Published by Gefen, 
hardcover, 191 pages. 

Price: IS 6,925. 


SPECIAL OFFER BOTH IS 1 5,250 
/foiBOQKs^ The Jerusalem Post, P.O.B. 81, Jerusalem 91000. 

send me the book(s) indicated below. 1 enclose a cheque for the 
;l^««ahiount. 

. Mitzvot 3 The Sidrot = Both Books 
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Minister 
in exile 

By Y. KADOUR / Special to The Jerusalem Post 


FROM HIS LONELY outpost in 
London, former Tunisian interior 
minister Driss Guiga keeps track of 
events in his nativeland. 

And according to Guiga, there are 
storm clouds ahead. Long consi- 
dered the most stable country in the 
Arab world, Tunisia has been under- 
going a steady decline since he left 
last January - a decline that has 
become most pronounced since 
November 6, when President-for 
Life Habib Bourguiba suffered his 
second, and reportedly near fatal, 
heart attack. 

If Bourguiba does not survive the 
coming months, many Tunisians be- 
lieve that their country will be 
plunged into violence as Tunisia's 
leaders struggle for power. 

For Guiga personally, Tunisia's 
precarious condition is both tragic 
and, ironically, a sign of hope for the 
future. A member of the ruling Neo- 
Destour (New Constitution) Party 
since 1943 and a government official 
since the country won its independ- 
ence from France in 1956. Guiga 
considers himself a loyal Tunisian 
public servant. 

And he is a great admirer of 
Bourguiba, the pragmatic, strong- 
willed, conservative socialist who 
moulded Tunisia according to his 
personal and well-defined vision. 

But for now, Guiga is in exile, a 
predicament he believes is a con- 
sequence of the fact that for the past 
few years the ailing president has 
neither ruled his country nor relin- 
quished the reins of power to Prime 
Minister Mohamed Mzali. his desig- 
nated heir. 

“The prevailing situation in Tuni- 
sia makes it extremely difficult to 
govern,'’ he says. "Bourguiba, who 
is legally president, keeps saying, 
‘Ask Mzali’ or ‘Mzali told me so.' 

“At the same time, Mzali, prime 
minister and acting president be- 
cause Bourguiba is ill, keeps saying, 
‘It's not my fault, this was the deci- 
sion of Bourguiba* or 'Bourguiba 
ordered me to do this." 


"There is something wrong with 
the constitution when the prime 
minister spends more time staying in 
power, waiting for the president^ to 
be free, than tending to the problems 
of thecountrv’." 

GUIGA WAS DISMISSED from 
his cabinet post by Mzali after the 
country was rocked by the bread 
riots just oue year ago. During the 
unrest, which followed the increase 
in the price of bread, some 89 people 
were reported to have been killed. 

To many observers of the North 
Afiican political scene, it was clear 
that Guiga was made the govern- 
ment's scapegoat for the affair and 
that he would be rehabilitated after 
the national temper had cooled. 
Neither Mzali nor Bourguiba ob- 
jected when, two days after his fall 
from grace. Guiga sought permis- 
sion to go abroad. Indeed. Bour- 
guiba gave him a warm send-off. 

Then, while licking his wounds in 
Miami and London. Guiga learned 
that he was to be tried for high 
treason. The controversial and sec- 
ret inquiry which followed shocked 
all those who generally describe 
Tunisians as moderate, more or less 
democratic, and western in orienta- 
tion. Guiga was not allowed by law 
to have a defence attorney or to have 
a say in who served on tl^ jury. 

Instead, from his temporary home 


in London, he wrote two letters to 
Bourguiba. In great detail. Guiga 
both recalled his opposition to the 
price rise proposal and his actions 
during the turbulent week that fol- 
lowed. He also called for the govern- 
ment to assume collective responsi- 
bility for the violence that ensued. 

The first letter was reportedly nev- 
er delivered to Bourguiba: the 
second, which was published in Le 
Monde, and Jeiine Afiiqiie, has not 
apparently been read by the presi- 
dent. Certainly, it was never 
answered. In June. Guiga was sent- 
ence in absentia to 10 years' hard 
labour. 

GUIGA. 59. is a tall, good-looking 
native of Tacruna. a hamlet in Tuni- 
sia's mountains.. Like many of the 
country's leaders, he is as comfon- 
able in elegant business suits as in the 
traditional beerber jebba (long 
robe), and slips effortlessly between 
Tunisian Arabic. French and En- 
glish. Moreover, he finds it as hard 
to comprehend what has happened 
to him as does his Algerian-bom 
wife. Shasha. 

Paradoxically, the couple have a 
long history of fighting against injus- 
tice. Over the years, whether Guiga 
was director of national security', 
minister of public health or ambassa- 
dor to Bonn, they have gone out of 
their way to help North African 
families - Jewish as w’ell as Moslem - 


who found themselves in trouble. 

They were motivated neither by 
financial or political gain, but by a 
genuine belief in Bourguiba's phi- 
losophy of social justice and reli- 
gious tolerance. 

(Like most members of the gov- 
ernment. Guiga supported his presi- 
dent's 1965 call for Arab recognition 
of Israel and a diplomatic, as 
opposed to a military, solution to the 
Palestinian problem. He opposed 
Mzali's decision to bring Tunisia 
back into the Arab fold as a follower, 
not a leader). 

Now Guiga finds himself a viaim 
of the same type of injustice he has 
battled against on behalf of others. 
And he is demanding from the gov- 
ernment not a pardon- ‘‘that implies 
guilt" - but a full exoneration. 

"I didn't commit trea.spn or plot 
'against the state." he says. “If a 
mistake was made during the riots, it 
was a mistake of the whole isovem- 
ment, including the prime minister. 
"I wa.s singled out because 1 have a 
strong personality. I'm too indepen- 
dent. Whenever I have a problem. I 
discuss it openly. I don't try to cover 
up. The prime minister and presi- 
dent prefer camouflage." 

GUIGA COULD KEEP a better 
w'atch on his homeland from Paris, a 
dty with a large Tunisian popula- 
tion, a press which is highly sensitive 
to North African affairs, and a gov- 
ernment attuned to the directions 
being taken by a former colony. He 
would, in fact, prefer to live across 
the channel. But for the meantime. 
London is borne - here he has the 
indefinite use of a small apartment 
on loan from a Saudi friend. 

"Anyhow. I'm personally not en- 
gaged in any political activity and.I 
am loyal to Bourguiba's regime." 
says Guiga, who sent the president a 
telegram wishing him a speedy re- 
covery. 

"But I'm afraid things are getting 
worse in Tunisia. There is a growing 


gap between the population and the 
people in government - they are so 
worried about staying in power that 
they have forgotten to deal with the 
national problems. 

"If removing me had helped Mztiii 
turn things around. 1 would be 
pleased. But I've been out for 
months and months and Tunisia is 
no calmer. The economic situation is 
worsening. 

“I think the only way to get Tuni- 
sia back on the path to'progress is to 
quickly make a recondliution among 
all of U.S and form a unity govern- 
ment. 7'his is necessary as we are a 
small country', not rich, and with 
very powerful neighbours who could 
be worried about our instability." 

It is thought that Mzali is ill- 
equipped to assume Bourguiba's 
role: he may be a distant cousin of 
Bourguiba. and a native of the same 
small town, but he has neither the 
old man's charisma or popular sup- 
port. 

In less than a year, he has dismis- 
sed seven senior ministers. j:iiled 
some 7Q0Tuni.siuns. closed dow'n the 
Tunisian bureau of Jcunc Afrique. 
and closed two Tunisian weekly 
magazines. 

In Geneva, former minister of 
finance Ahmed Ben Saleh, in exile 
since 1970. heads an active opposi- 
tion. Another exile. Mohamed Mas- 
mouti. who engineered the .abortive 
Tunisian-Libyan union in 1974. re- 
cently surfaced as Libya's ambassa- 
dor to the L^N. while in Tunis itself 
are Bourguiba's powerful wife Was- 
sila, his equally powerful son Habib 
Bourguiba Jr., and Mohamed 
Sayan, the former party head who is 
now back in Tunisia after a period of 
unoffidal exile as ambassador to 
Italy. 

"In the Arab world, once a ruler is 
unpopular he can only rule by- 
force," says Guiga. "I'm afraid that 
after Bourguiba's death. Tunisia 
may be in for a year or two of 
violence before the future is se- 
cured." 


Wilshire Blvd 
and Halacha 

LETTER FROM LOS .ANGELES / Tom Tiigend 


A DISPUTE has erupted among 
Orthodox rabbis on the establish^ 
ment of a Sbabbat eruv in the pre- 
dominantly Jewnsh Faiifox district of 
Los Angel^. 

The eruv. in this case an area 
demarcated by a strong fishing line 
strung between light poles, is consi- 
dered part of a person's household 
for purposes of Sabbath observance. 

It allows observant Jews to cany 
keys, prayer books and handker- 
chiefs when they leave home on the 
Sabbath and young parents to bold 
small children on the way to the 
synagogue or to visit relatives. 

The perimeter of the new Fairfax 
eruv extends for about 32 km. and 
replaces an earlier eruv that fell into ' 
disuse two, years, ago. It atijoios 
another eruv covering much of 
verlylEUs. 

Eruvin have long been a point of 
controversy among Orthodox scho- 
lars, and opponents claim that their 
very existence folates the sanctity of 
the Sabbath. Despite such objec- 
tions, Rabbi Jack Siracha Cohen of 
Congregation Shaarei Tefila decided 
to go ahead with the restoration of 
the eruv after receiving an encourag- 
ing letter from Ovadia Yosef, former 
Sephardi chief rabbi. 

Rabbi Cohen's opponents base 
their objections on a much-debated 
portion of Halacha, but with a spe- 
cial Los Angeles twist. Part of the 
eruv is cros^ by Wilshire Boule- 
vard, the busiest traffic artery in Los 
Angeles, which may well carry more 
than 600.CNXI motorists on a given 
Friday to Saturday evening. 

That number lies at the heart of 
the controversy between Rabbi 
Cohen and those of his colleagues 
generally considered part of the 
Orthodox right wing. 

One anti-eruv rabbi, who did not 
w’ish to be identified, aigues that 
Halacha prohibits establishment of 
an eruv that includes a public do- 
main. The latter is defined as an area 
crossed by at least 600.(X)0 people, 
equal to the number of IsraeUtes 
who participated in the biblical Ex- 
odus from Egypt. 

Defending the more liberal posi- 
tion, Rabbi Cohen told his congrega- 
tion that those who differ wi^ him 
are under no obligation to take 
advantage of the entv. 

THREE YEARS AGO Eliahu 
Komerchero was at the centre of a 
sensational Los Angeles miuder trial 
with an all-Israeli cast. Now be has 
been arrested on suspicion of traf- 
ficking in cocaine. 

Police charge that the 32-year old 
Komerchero had four ounces of 
cocaine, worth $12,000, and S8,000 
in cash in his possession when he was 
taken into custody. Four other 
Israelis were arrested at the same 
time. 

During the lengthy and highly 
publicized 1981 trial, it was Komer- 
chero’s gruesome testimony that 
helped convict his friends, Joseph 
Zakaria and Yehuda “Gingj" Avital 
of the slaying and dismemberment of 
Eli Ruven and his wife Esther. 

During an argument over a 


cocaine deal, both victims were shot 
in a Los Angeles hotel room in 1979 
and their bodies dismembered, 
packed into suitcases and thrown 
into trash cans. 

Zakaria, 31. Avital, 30. were 
conviaed of,mufoer.and are now', 
se'nnng'.lrfe’ senteHc^. Komerchero 
turned state evidence, pleaded guilty 
CO a lesser charge, and after serving 
two years of a four-year prison term 
was paroled a year ago. 

After his release from prison. 
Komerchero reportedly went back 
to Israel but came to police attention 
during an extensive drug probe in 
the northern suburbs of Los 
Angeles. 

Komerchero, who was using the 
alias Eli Knaan at the time of his 
arrest, is being held without bail 
pending an initial court hearing. 
Also arrested were Jacob Lansiano, 
36; Uri Hazut, 24: Zur Juda Kik- 
shitz. 22; and Tal Erez, 24. They 
have been identified by police as 
Israeli nationals and are believed to 
be in the U.S. illegally. 

WEST HOLLYWOOD. America's 
newest and smallest city, has been 
voted into being by a curious coali- 
tion of elderly Jews and young 
homosexuals. 

Even by Southern California's 
tolerant standards, the new incorpo- 
rated city of 36,000 residents can be 
foirly described as unusual. It is, for 
one, the first city in the United 
States, and possibly the world, 
whose governing council has an 
openly gay majority. 

West Hollv'wood consists of a 
three-square-kilometre strip of styl- 
ish shops and apartment houses, 
squeezed between wealthy Beverly 
Hills, chic Holywood Hills resi- 
dences, and the poorer and predomi- 
nantly Jewish Fairfax area. 

In contrast to the rest of the 
affluent Los Angeles Wescside, nine 
out of 10 West Hollywood residents 
are tenants rather than homeow- 
ners. An estimated 30 per cent of 
voters are gay and another 30 per 
cent are elderly, mostly Jewish and 
clustered in the eastern portion ad- 
joining the Fairfax district. Another 
ingredient in the mix is a trendy lot of 
Yuppies, short for Young Urban 
Professionals. 

Within the crazy quilt of Los 
Angeles municipal jurisdictions. 
West Hollywood has alwa>’s been an 
unincorporated area within the 
County of Los Angeles, governed by 
the county's Board of Supervisors. 

TTie drive to make West Holly- 
wood. a self-governing city was 
sparked by two blocs of voters; 


tenants who wanted tougher rent 
control regulations and gays who 
demanded strict laws to prevent disr 
crizDination against male and female 
homosexuals. The opposition was 
financed mainly by owners of large 
apartment houses and real estate 
developers. 

OPPONENTS of cityhood enlisted 
the aid of Irv Rubin, local leader of 
the Jewish Defence League, who 
accused some of the more liberal 
tenant activists of favouring the 
Palestine Liberation Organization 


and Louis Farrakhan. the anti- 
Semitic black Muslim minister. 

The tactic proved unsuccessful. 
When the ballots were counted. 67 
per cent of the. voters opted for 
cityhood, and at the same time 
elected three nten and two women, 
ranging in age from 22 to 73. to the 
city council. Three of the new city 
council persons are gay. 

Although operating mainly be- 
hind the scenes, much of the credit 
for the successful campaign is cre- 
dited to Sheldon “Shelley" Andel- 
son, generally acknowledged as 
West Hollywood's most influential 
citizen. 

The 5S-year old Andelson was 
bom in Boyle Heights, the pre-war 
Jewish enclave of Los Angeles. 
Through judicious real estate invest- 
ments. Andelson accumulated con- 
siderable wealth and today owns 
West Hollywood's major bank and 
most fashionable restaurant, while 
heading his own law firm. 

Never forgetting the anti-Semitic 
taunts of his childhood, Andelson 


openly identified himself with "my 
second minority" 10 years ago by 
coming out of the closet to reveal his 
homosexuality. 

Since then fie has become a major 
political power broker for gay com- 
munities in the United States and 
Democratic candidates Walter Mon- 
dale. Gary* Hart and Jesse Jackson 
eagerly sought his support during the 
1984 primary and Presidential races. 

He counts U.S. Senator Edward 
M. Kennedy and former Cxiifomin 
Governor i^mund G. Brown, Jr. 
among his warm friends and w.'is 
appointed by Brown to the presti- 
gious position of Regent of the Uni- 
versity of California. 

Within the Jewish community. 
Andelson is an active member of 
Beth Chayim Chadashim, a spago- 
gue that welcomes gays. Earlier this 
year, he received the Humanitarian 
Award of the American Jewish 
Committee at a banquet, during 
which Senator Kennedy proclaimed: 
“Tlie story of Shelley Andelson is 
the story of America at its best." 


A limited number of seats still available 
for Tour No. 11 on January 29, 1985 to 

South Africa 

Small groups • Halfboard 
Fbght with SAA —■ 5 Star service. 
TT,efaimpnt payments in shdrels possible. 
Dosena of satisfied clients. , 
Fortheoming departures: 

ToorNb. 11: January 29. 1985 
TourNo.l2:Apnl9.1985 
Tour No. 13: August 13, 1985 
Tour no. 14: October 32. 1985 


BeokfngaBt: 

GRAND TOURS LTD. 


18 gi"g Geoiga Sl, Tel Aviv 
T«L 03-291803, 03.281474 



THE LEONARD DAVIS INSIIfUlh FOR INTERNATIONAL RELATIONS 

The Annual International Conference dedicated this year to the memory of Senator HENRV M. 
JACKSON will take place on January 7-9, 1985 at the Senate Hall. Sherman Administration Building, Mount 
Scopus Campus of the Hebrew University of Jerusalem. 

IDEOLOGY AND 
INTERNATIONAL POLITICS 

January 7, 1 985, Morning — 9.00 a.m.-1 .00 p.m. 

Chairman: Prof. DON PATINKIN, President, The Hebrew University 

Prof. Y. HARKABI, Director, The Leonard Davis Institute for International Relations, The Hebrew University 

OPENING STATEMENT 

PRIME MINISTER SHIMON PERES 

Prof. ALEXANDER L. GEORGE, Stanford University. U.S.A: 

IDEOLOGY AND INTERNATIONAL RELATIONS: A CONCEPTUAL ANALYSIS. 

Dr. MARK A. STOLER. University of Vermont, U.S.A: 

THE INFLUENCE OFTHE "MISSION" CONCEPT ON U.SA FOREIGN POUCY 

Afternoon — 2.30-6.00 p.m. 

Chairman: Mr. AVRAHAM HARMAN, Chancellor. The Hebrew University 
Prof. IRVING KRfSTOL, The Public Interest. U.S.A: 

NEO-CONSERVATISM AND U.S. FOREIGN POLICY. 

Mr. RICHARD PERLE, Assistant Secretary of Defence, U.S.A.: 

AN INSIDER'S VIEW OF THE INFLUENCE OF IDEOLOGY. 

ISRAEL PRESIDENT CHAIM HERZOG 
Mrs. HELEN JACKSON 

January 8, 1 985 Morning ^ 9.00 a.m.-l .00 p.m. 

Chairmari: Prof. Y. HARKABI. Director, The Leonard Davis Institute Hebrew University 
Prof. D.C. WATT. London School of Economics U.K.: ,„v, 

IDEOLOGICAL AND PARA-IDEOLOGICAL CONSIDERATIONS IN BRITISH FOREIGN POLICY 
Dr. REGIS DEBRAY, Palais de I'Elysee. France: 

THE INFLUENCE OF IDEOLOGY ON FRANCE'S FOREIGN POLICY 
Prof. OLAJIDE ALUKO, Ife University. Nigeria: 

IDEOLOGY AND THE FOREIGN POLICIES OF AFRICAN STATES 
Dr. NAOMI CHAZAN. The Hebrew University; 

THE INFLUENCE OF IDEOLOGY ON THE POLITICS OF POVERTY: THE AFRICAN CASE 

Afternoon — 2.30-6.00 p.m. 

Chairman: Prof. ZVI SCHIFFRIN. Director. The Harry S. Truman Institute, The Hebrew University 
Prof. NISSAN OREN. The Hebrew University; 

IDEOLOGY USURPED: MOSCOW AND THE COMMUNIST MOVEMENTS 
OFTHE WORLD DURING THE SECOND WORLD WAR 
Or. BRIAN KNEI-PAZ, The Hebrew University: 

THE PLACE OF IDEOLOGY IN SOVIET FOREIGN POLICY 
Dr. ROBERT S. LITWAK. The Wilson Center, U.S.A.; 

IDEOLOGY ANDTHE CONDUCT OF SOVIET POLICY IN THE THIRD WORLD 
Prof- AKIRA IRIYE, Chicago University, U.S.A: 

THE INFLUENCE OF IDEOLOGY ON PRE-WAR JAPAN'S FOREIGN POLICY. 

January 9, 1 985. Morning — 9.00 a.m.-1 .00 p.m. 

Chairman: Mr. BERNARD CHERRICK. Vice President. The Hebrew University: 

Prof. NEHEMIA LEVTZION, The Hebrew University: 

ISLAMIC CONCEPTS OF INTERNATIONAL RELATIONS AND THEIR INFLUENCE 

ON THE FOREIGN POLICY OF MUSLIM COUNTRIES 

Prof. EMANUEL SIVAN, The Hebrew University: ^ ^ 

FUNDAMENTAUSM IN THE ARAB WORLD AND ITS INFLUENCE ON ARAB FOREIGN POLICY 

Prof. YEHEZKEL DROR, The Hebrew University: 

HIGH INTENSITY AGGRESSIVE IDEOLOGIES AS AN INTERNATIONAL THREAT 

Afternoon — 2.30-6.00 p.m. 

Chairman: SIMCHA DINITZ MK 

Prof. SHLOMO AVINERI, The Hebrew University: 

THE INFLUENCE OF IDEOLOGY ON ISRAEL'S FOREIGN POLICY 
Prof. Y. HARKABI, The Hebrew University: 

JEWISH ETHOS AND POLmCAL POSITIONS IN ISRAEL 
Dr. YAACOV SHAVIT, Te! Aviv University: 

IDEOLOGY. WELTNASCHAUUNG. AND NATIONAL POLICY: 

THE CASE OF THE LIKUD GOVERNMENT FOREIGN MINISTER YITZHAK SHAMIR 


SESSIONS OPEN TO THE PUBUC 






or dueogh irour travel agent. 
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Loz (Lsrael) completes $62m. project 


Jerusalem Post Reporter 

A J<;nis;ilL*m engineering com- 
pany [hut utilizes West German in- 
dustrial mirrors is today due to **de- 
liver" u sophistioited solar electric- 
itv generating station to one of the 
largest public utilities in the U.S. - 
the Southern Cdlifornia Edison 
Company. 

The Jerusiilom firm is Luz Indus- 
Iries iTsrael). a subsidiary of Luz 
tntvinaii«mal Inc., which is based in 
Eiidm). California. In u project cost- 
ing Sn2 mtllion and begun n year ago. 
ilic Lu«:pn»u[’ has planned, designed 
ami helped supply the components 
tnr a !.'.>> inegauait sol.ir electricity 
t;ieilit\ tivii uill tnrmally be handed 
liver tn Si.iuihern Caiil’ornia Edison 
Ciimpans at Daggett. Calit'ornui. 
this tl'remoon. 

Luz. owned by u group of S3 


private investors, has built the Dag> 
gett station on a so>called three* 
party basis. Having gathered mate- 
rials and engineering personnel from 
West Germany and Israel, Luz 
cooperated with a California build- 
ing contractor in the construction of 
the plant. Upon completion, the 
plant was acquired by a group of 
investors who will sell the energy to 
Southern Culifomia Edison under a 
3tbyear contract. 

The heart of the Luz system con- 
sists of long rows of mirrors - called 
“parabolic trough collectors" - 
purchased in West Germany. A 
vacuum-tight piping neovork. made 
in Israel, transfers the sun mirror- 
heated fluid through hot and cold 
tanks, a superheater, steam gener- 
ator. condenser, and. finally, a 
turbo-generator. 


Ari)itration on grain loading tarifEs 


By V.\‘.\COVFRIEDLER 
.icrusalem Post Reporter 
[I.AIFX - .\rbiiratiim between the 
Diig'»n 'iilo coni|Mny and the Ports 
.^iiiltoniv over the company's claim 
fiir a higiiei unloading taritf is to 
resume tliis week 

Tile .irintrjtion was started nearly 
1! tear aco. but was suspended when 
■i‘r,e .irbttr.tfor. Ytgael Hurvitz. 
jojneiJ ihe gi.ivernment as Minister 
witii'.'iit portfolio and resigned over 
a po.ssible cnnHiet of interests. 

The company had argued that the 
currem i.iriff. which it claims is 
amoiii; the lowest in the world, was 
not sufficient to eompens;ite its 
shareholders. 

At the company'.s .'5lh annual 
gener.il meeting here on Friday, 
bagoii chairman Dr. Reuven Hecht 
reported that dunng 1 W the firm’s 
new .'\shdod harhiiursilo had started 
operaiini: and handled about 
tons of gr;iin. The Haifa silo 
unloaded 1.7 million tons. .Another 


22U.INYI tons were unloaded in the 
eastern part of Haifa port by the port 
management, in order to “lighten" 
the big new grain ships, which can- 
not enter the Dagon berth fully 
loaded because of the low draught 
there. The laborious unloading by 
cranes and grabs is very expensive. 

The Trea.sury recently approved 
the deepening of the Dagon berth to 
enable the bigships to moor there. It 
has been estimated that the job will 
cost about S5 million, which would 
be saved within 18 months through 
the more effleient silo handling. 

The technical details of the com- 
plex job have been worked out and 
the Ports Authority is expected to 
award the construction contract 
within a few days. 


T.\?CES. - The municipality of 
Holon has decided to levy taxes on 
apartments on the basis of area in- 
stead of number of rooms. 


(CoBtiaoed fran Page Oat) 

Trust (JCT). po.sses.slng founder’s 
shares which give it 50 per cent of the 
total voting power - as much as all 
the thousands of owners of Leutni 
stock can ever have. JCT is itself 
owned by the Jewish Agency, and 
the chairman of the Jewish Agency is 
a board member of both JCT and 
Leumi. 

Leumi’s board is comprised of 
people drawn from every sector of 
the economy, as well as a prominent 
American Jewish businessman ac- 
tive in Zionist and Israeli affairs. It is 
both compact in size and relatively 
professional in attitude. The prot> 
lems with it. in the view of outside 
analysts, are that most of its mem- 
bers are dependent on Leumi for 
their own businesses' hanking activi- 
ties. and that the board acts as a club, 
appointing and re-appointing itself 
and co-opting new members as it 
sees fit. The Jewish Agency's influ- 
ence is almost zero, and the board is 
therefore accountable to no one. 

Hapodlinv. Owned by the Hiscadrut 
holding company. Hevrat Ha'ov- 
dim. which has 50 per cent voting 
righiM. as in the JCT/Leumi rela- 
tionship. However, the results are 
quite different. 

Hevrat Hn'ovdim appoints board 
members, but the board is large and 
rambling. Like so many of the His- 
tadrut companies. Hapoalim’sboard 
has become a kind of House of Lords 
where valued and long-serving activ- 
ists can be given their reward. For 
this reason , the real seat of authority 
in the bank is the management 
board, whose authority is far- 
ranging. While the late Ya'acov 
Levinson was chairman of both the 
board of directors and the manage- 
ment board, the distinction W'as blur- 
red. Only when he relinquished the 
reins did the areas of authority of the 
two boards become important, and 
they were redefined some three 
years ago. 

In fact, it is only fair to point out 
that Hevrat Ha'ovdim is acutely 


VVTHE ISRAEL DEVELOPMENT AND MORTGAGE BANK 

SUBSIDIARY OF ISRAEL DISCOUNT BANK A MEMBER OFIDB BANK HOLDING GROUP 

MORTGAGE LOANS UP BY UP TO 70% 

Substantially increased mortgage loans are available to new immigrants and other 
holders of certificates of eligibility, with effect from December 2, 1984, In respect of 
apartments purchased on or after November 16. 1984. 

The Ministry of Housing has laid down particularly favourable terms, which will be in force 
for a limited period only. 

For details, please apply to our main orffices: 

TEL AVIV: 1 &-1 8 Simtat Beit Hasho'eva, off 96 Allenby Road, Tel. 03-61 1881 

JERUSALEM: Discount Bank, Clal Building, 97 Jaffa Road. Tel. 02-232377 

HAIFA: 1 1 Pal-Yam Street, adjoining the Zim building. Tel. 04-670725 

or our service counters at branches of Israel Discount Bank Ltd. throughout the country. 



aware of the whole issue of accoun- 
tability und control, and - particular- 
ly under the prodding of its new 
chairman. Histadrui secretary- 
general Yisrae! Kessar- is moving to 
assert its control ov'cr the consti- 
tuents of its empire. This trend be- 
san several years ago. and was dis- 
cussed by the chairman of 
Hapoalim's management board. 
Giora.Gazit. in a remarkably frank 
article published in The Economic 
Quarterly in Au^t 1983. and enti- 
tled is Bank Hapoaiim Like All the 
Other Banks." The main thrust of 
that article was to define the bank's 
twin role as a major force in the 
m’erall economy on the one hand, 
and a most important member of the 
HexTat Ha'ox'dim on the 

Other, llte problems that this duality 
tschizophrenia is the way some cri- 
tics would describe it) rai^ become 
painfully apparent in the very first 
sentence; “Bank Hapoaiim is a pub- 
lic company. the ownership of which 
is i^r^d over tens of thousands of 
sharoholders. but it is also an integ- 
ral part of the Hevrat Ha’ovdim 
system, in whose hands rests the 
control of the bank." 

There, in all its nakedness, lies the 
problem: Ownership of shares with- 
out any control, and full control with 
hardly any shares. 

Hapoalim's answer is that the His- 
tadrut is itself a public body, open to 
inspection and subject to free elec- 
tions. This is certainly true, and the 
Histadrut and Hevrat Ha'ovdim are 
both more aware of their responsi- 
bility. in terms of making Hapoaiim 
accountable to them, than is the 
Jewish Annex' or Hapoel Hamizrahi 
with regard to Bank Leunu and 
Bank Mizrahi 

But the fundamental problem re- 
mains ■- a public company whose 
shares are offered to the public with- 
out an equix'alem measure of control 
being entailed in the ownership . 

Discount: The only bank with a 
normal share structure. Discount is 
owned by IDB Bankholding Com- 
pany. ail of whose shares are equal 
and traded on the stock exchange. 
One cannot, however, simply buy 
control: the latge majority of the 
IDB shaies Bankholding shares are 
in the hands of the Recanati family, 
whtdi founded Discount. 

Since it is a private bank, although 
a public company, the fact that the 
ruling family appoint themselves and 
their protege to whatever posts they 
want is perfectly legitimate. They 
are aocountitble' to the controlling 
shareholders - themselves. This 
apparently normal structure has now* 
been altered by the events of Octo- 
ber 1983 and the resuUanl "anange- 
mcm" coxing the shares of Dis- 
count. as well as other banks. 

Mizrahi: Owned by the, Hapoel 
Hamizrahi movement through the 
'oSilal 50 per'e^nt’ fc^hder's shares. 



ONE-AND-ONE CROSSWORD 


ACROSS 

i vvnal ourtes urgouiseu vw 
pruteci oini.sftU tb) 

<1 iQvue irouuie m tne -.upe 
01 getting d pay iisef vd. o. 

D Higniy decorative ui neat 
design v6) 

lu Jersey is a poetically beauti 
ful sea-girt land (4, 4) 

i;: Atom splitting is an out- 
moded form of defence 14) 

13 Fattier is divine during the 
whole 24 hours (5) 

14 Pizarro left part of its hope 
ruined (4) 

17 Look around for a girl to 
infatuate you (4, 4, 4) 

20 Mine • sweeper's mission 
easily understood by readers 
l5r 7) 

23 Shorten sail if beelins to- 
wards it (4) 

24 How a shocked man is taken 
to be a footballer (5) 

25 Regular TV appearance pro- 
vides an opening for Penny 
(4) 

38 Forced to board, but perse- 
vered (6. 2) 

29 Bach and Elgar central to 
another composer (6) 

30 xVben the water churned 
ain’t deep (4-4) 

31 Is it meant to catcb motor- 
ists who cross the frontier 
without it? (6) 


DOWN 

i-Moustruusness in cnuie ,i 
in enmity 

2 About a hundred years 
needed for a pharmaceutical 
plant (8) 

3 Ceremony pronounced hi 
and proper (4) 

3 Maybe set one's teet astride 
and keep up (5, 3, 4j 

6 Sack from shoot (4) 

7 Bacon’s cut is bolder (0; 

8 Bound to have a prior en- 
gagement (4, 2) 

11 Cause ill feeling — that is 
what deficient marrow cells 
do (4, 3, 5) 

15 Works S lost in chaotic cir- 
cumstances (5) 

16 New names for ministerial 
accommodation <5) 

18 Visited with a request to 
$en*e (6, 2) 

19 Unin^ired— by the living 
facilities presumably <4, 4) 

21 Turn up unannounced and 
somewhat dmnk>(4, .2) 

22 Aspire in order to gain what 
the Shah lost (6) 

26 Let's reform, just in case 
(4) 

27 Thanks again, and good-bye 
( 2 * 2 ) 



GENERAL ASSISTANCE 


Jd-otlcni: KufMt Kolim Lcumii, I Hapdvm. 
ZZ4I7.X. Balsam. Salah Eddio. 2"23I5. 
Shu'a1,-n. Shv'afai Ro.id. Dar AM.isca. 

Herod's Gale. 2R2U58. 

Td Asis: Ychu^ Hamaceabi. Yehuda 
HamaceaH. 45519S. Kupat Hnlim Clilit. 7 
Anwcrdani. 21514^. 

PcUb TDm: Kupai Holim Clalii. Harm Oicr. 
«Jn527|. 

Nclaojra: Neol Shaked. Eronm Commerd.il 
Ccnite. SC-W* 

Haifa: Maior. TV H:imei!mrrr>< • 


DUTY HOSPITALS 


JersalcRu Shaace Z«deW Vp^diaUio. MiriKrv. 
orthopedics, ophthalmolo^-), Bitcur Holim 
(E.N.T.. ifiiernal. oh»U;lriGii. 

TdA«i»: Rokab (pcdialrics). Ichiloviinivrnal. 
surpcivl. 

Nv^ja: Lamado (otnietna. inicrnal. pediai- 
rics. {lynecology. »urperv). 


FLtGHTS 


24-HOLRS FLIGHl 

information service 

Call 03-972484 
(niilti-linc) 
ARRIVALS ONLY 
(TAPED MESSAGE) 
a.V.^8llil (20 tines) 


EMERGENCY 

PHARMACtES 


: Rftsr AID 


.Mapen David Adorn emcr^nn phone num 
hen ( round ibe dod( wpice 1. 


Ashdod4iy3y 
Ashkclos Z3.G7 
Bji Yani *585555 
Bcunheha 78333 
Cornucl *vSSS^ 
Dan Rcfioa * >81 i n 
Eilat T23.\X 
Hadera Z2333 
Haifa -5J2233 
H.iizor3633.' 
Hok>ne03133 


Jerusalem '523133 
Kiron 3S4i43^’l 
Knyai Sbmona '•U33< 
Nahariya *923.W 
N«anya '2333.X 
pBiahTikva ’«l25Un 
Reboven- 45233.x 
Risbon LcZictnUZM: 
S)fcd.xU333 
TclA»-iv'24ulH 
Tlbenas *901 1 1 


* .Slobile Imensr^e Care Unil [MICU) v 
HI ibe area around ibe clock. 

•Ot Emerfeno phone nvmher in most ai 



-Erw*' - Menial Health Firq AM. Trf.: Jm 
saivm M99I1. Tel A»h KaBlt 87Z22 

BeeTsbeba4)8IIl.ne(aB7a 35316. 

For inXcrmaiion on Banered Women Shelici 
Familj Vipieoce Scnicc - 
or anv of Uk Rape Crisis Cemre or Era 

hot tines. 

JenjsaJem Center for Dr«s Abuse and Mism 
IntcrveniK^. Tel. ».x?28. W'.’oo;. 

W Bethlehem Rd. 



DiaMOn in meu parts ®ri|ic cnmtn. In Tiberbs 
4alV.AI44, KiinathhrraRa 4*44. 


QUICK CRQSSWOlffi 9 Man of wealth 
ACBOSS 10 Torturer 
ISectioo of boolt 12 Equipment 
STimepiece ISlmmeasely 

8 Plume oneself powerfni 



ZSSouQtor of V 
» Word with sa 
aeaniag 
21 Shinbone 
23 Literary 
nmpesitioo 
84 EfiervesKntd 


urci 

4Dist 

6 Bet 

ewiti 

7 Win 
11 Arm 


16 Actuating spini 
18 Rabbit-fur 
IS OveQ<oo)ced 
ioiot 

28 Short hair style 



Israeli banking 
at the crossroads 
(X) 


Mizrahi’s board is appointed along 
the same lines as Hapoalim’s. while 
the degree of- active control exer- 
cised by the owners of the controll- 
ing stake is as .small os that of the 
Jewish Agency in Leumi. 

Mizrahi, therefore, is characte- 
rized by a dynamic management 
which is almost untroubled by con- 
siderations of control or ownership 
intervention from above. It is. in 
short, accountuble to nobody. 

Finer International: Here. too. there 
exist “founder's shares.” but in a 
different form from the other banks. 
These shares are held by the 1 1 
partners who founded the Danot 
investmentcompany. through which 
they control the FIBl Bankholding 
Company, the direct parent of the 
First International. ' 

The troubles of Danot are well- 
known. The fact that it may lose 
control of the bank by accepting new 
partners is the main reason why the 
Bank of Israel is involved in that 
company’s fate. But in practical, 
day-to-day terms, the Danot part- 
ners have not had (or have not been 
allowed to have) any real say in the 
management or policy of the First 
International. In this respect. First 
International has been like Mizrahi, 
in that ownership and control have 
been non-existent and management 
has had a free hand. 

The fact that this freedom has 
been put to such good use cannot 
detract from the undesirability of the 
continuation of such an unsatisfac- 
tory situation. 

'The problem of the disparity' be- 
txvecn ownership of equity and con- 
iroUiDg power in most of the banks 


WHAT'S ON 


Notices in this feature are charged at 
IS2415 per line including VAT. Inser- 
tion every day of the month costs 
IS46.300 per line including VAT, per 
month. 

Jerusalem 

MUSEUMS 

Isnri MusBoin Opeaiiut E»taib)1ton; Atricui 
Art (l.l) Contiouine ExhiMttmx^: V'anikbed 
World: Ri>ttun X'bhniac. phoioer3ph$. Pcntia- 
rK-ni Exhibilion of MinJaiurv' Rexims. TTic 
Armand Hammer Colicciion. five ccniurics 
tnosicrpicccf ( until 5 . U . Mtfvl iIk Israeli Artisi 
for children iTuc. 5..XO-7; Wed. I0..V1.I2. 
Anisis pnrtfni in pllen’i. "Hanuklui OeH*'. 
sold and silver IRih-IVih ccniurs' European 
errins. Pcrmancni colkclion of Judaica. An 
and Archaeology. RodeefeUer Muceuin: Egypt 
- the other >4dc of the RKcr- funerary ohjccis. 
Tkho Home, works hy Anna Ticho. Hanukka 
lamps. Iibmr>' and garden cafe. 

Vldiina Hours: M.iin Museum 4-lU. Ai .1: 
Special guided lourofSIirTneof ihc Book. 4.30: 
Guided lour in English, n und Film. "T 
Love You Carmen”. 


CONDl'CTEU TOURS 
HADA55AH - Guided lolir of aJl installations 
* HourU tours at Kirsai Hadusuh and Hadav- 
sah Ml. 'Sciipus. * Informaimn. rcscrvjlions. 
02-41633.*. iC-416271. 

HEBREW UNIVERSm's 
U Tours in English at o and II a.m. from 
AdminiMraiion Buildinc. Cival Ram Campus. 
Buse<Uand2S. 

2. Mount Scopus tours 11 a.m. from the 
Bronfman Reception Centre. Sherman Build- 
ing. Buses9jnd2Sio last stop. Funber details: 
Tcl.0:->W2819. 

AMIT WOMEN ffornieTly Amerkwi Mimchi 
W'eaaen). Free Morninc Tours - 8 Alkalai 
Street. Jerusalem. Tcl. O'z -609222. 

Tel Aviv 

MUSEl^MS 

Tel ,Xn> Museum Exhibitions: Design for Dis- 
abled Pers».*ns. Znrilslcs . A Retrospeevisc. \ ul- 
la Lipehiis. Pholograt^ic VX'orks. Coflcciions~ 
Classical. 2lhh Century Art. Hdena Ruhinstelo 
PanlloD: Exhibition: Two Years I982UH4. 
Israeli An - Ounlitics Accumulated. Visitiiig 
Hoars.TclAviv Museum: Sun. -Thur. 1U-2:S^. 
Fri. cioM.'J. Sal 1 1-2: 7-|il. Helena RuboMein 
PasitkHi: .Sun.-Thur. lfl-1 : ,*'-7. Fri. closed. Sat 
11 - 2 . 

CONDUCTED TOLTtS 

AMIT WOMEN (Amaa-lv American MlzracW 

XX'onwm. Free Momine fdurs-Tel Asiv. Tcl. 

22Uls7.23.Xi.-M. 

WIZO; To visit our projects call Tel Asiv. 
232V39; Jcnisilcm. 23r4«U: Haifa, 895.X7. 

PIONEER WOMEN - NA'«XMAT. Morning 
lours. Cali mersalioiu: 'Tel Aviv. IShQW. 

HADA5SAH VISITORS DEPT. Asior Hotel. 
Room 111. 105 Hayjfkon St. .Tel. U.T-223141. 

Haifa 

Golden .Age Club t Rothschild Ciimmuniiy Cen- 
tre, Ml. Carmell. today 4.1.^ p.m,: “Beiiuliful 
Music fur |9{l,S“. talk by Mr. Hans Bromber- 
ger. Guests and new members wclcumc. 

Wbat's On in HaiTa. dial 04-640840. 


Yesterday's SoMioas 
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QuedtSohitiba 

ACROSS: 1 Stafford, 7 Sheer. 8 
Orehe str e, 9 Cat, 19 Elan, U Alcove, 
U Bemifs, M Rafged, 17 Grubby. IS 
StwL to Bar, 2z Exonerate. 23 Babid, 
Z4 UtoieH. qowr: i Shore. 2 
Acdaim, 3 Fret, 4 Battle, 0 Peace, 
• Pretend, 1 Samovar, 12 Asauxed, 
13 Bobbery, 15 Satiate 16 Abroad, 17 
Grebe. 19 Dress, n Cede. 


has been enormously compounded 
bv the "arrangenient.” So long as ii 
was only the shaie-owning public 
who were being "ripped-offi' by hav- 
kis shares but not real influence (and 
long as that public didn’t really 
care about it. because the shares 
kept going up) the issue remained 
academic. But now the governmenl 
itself is committed to buxing the 
great bulk of the share capital of the 
banks, at the inflated Oaober 1983 
price levels - and yet it will not have 
any control to show for this multi- 
biliion dollar expenditure, except in 
Bank Discount. 

It must, however, be clearly 
understood that the supposed Octo- 
ber 1988 deadline for activation of 
the "arrangement" is not as une- 
quivocal as It seems to be. In fact. 
October W8S represents the date 
when the government must redeem 
the bank shares from the general 
public. It is not the date when it 
becomes the final owner of these 
shares. 

Tlie reason for this is that, from 
the first, it was clear that the banks' 
would not manage to regain such a 
high level of profitability by 19SS .as 
to make the triggering of the guaran: 
tee unnecessary (because the shares 
would be worth holding in their own 
right). Therefore a get-out clause 
was inserted under which the shares 
would be held by a govemmenL^ank 
company, in effect frozen, for a 
further five yeiirs. Only if by Octo- 
ber 1993 the banks ixill still not have 
reached a level of profitability at 
which (he market price of their 
shares would match, or at lea.st 
approach, the level of the guarantee, 
will the government be obliged to 
take possession. In other words, 
nationalization wit) come, if at all. in 
1993. 

But the mere possibility of 
nationalization has serx ed to focus a 
sharp spotlight on the vexed ques- 
tion of who the banks really belong 
to. and who the bankers are really 


accountable to. TlK Bank'of-fsraet is 
planning a series of majorrefprms, in 
the structure oC/the bghts which 
might go some XX ay lowarit introduc- 
ing some order inunhe cu^eiit ntish- 
mash. 

it is intended to enforce st^ra- 
tion of the'boafd of directors from' 

the senior management level, with 
the possible exception of the 
general-manager. The powers: 
duties and responsibilities-. of the 
board of directors, who may sit on 
the board and even what tbi; board 
and its sub-committees must dtxqiss. 
and how often, mil all be rcgui,fted 
hy the central hank, tiinmgh its 
department of the examiner of 
bunks. At lea.si one third of the 
board of directors i.^ to comprise 
public representatives of i truly in- 
dependent nature. 

Some may see in this a movein ihe 
direction of v>ver-rcgulation mi the 
part of the authorities. While there is 
some truth in that claim, it is nn. 
almost inevitable re<!Clion to the 
chaos that hits reigned until now. In 
fact, even many »>f the bankers ;ire 
not opposing these ideas as fiercely, 
as might have been expected, be- 
cause they recognize the need to da 
something akmg these lines. 

There is also a plan to force the. 
banks to separate all their non-" 
banking business from the cxmirol o| 
the bunk itself. Space precludes an 
analysis of what changes this move 
could possibly bring, in the banks 
and the whole ec«*nomy . 

But what i.s ccrt.iin. on ihN day of 
L'onfu.sed ckiim and counter-claim..' 
charge and counter-charge and. 
search for alibis and innocence, is 
that after everyone ha.s had their s.ax 
and all the "guilty" parliev have 
been purged, somebody, somehow, 
will have to put the bunking system . 
back together. One cun only hope 
that this time it will be done proper- 
ly- 

Jltix is flic Itv,! in «/ sfrics of nriidvi 
that be^tut on Decetnher 2 ! . 1^S4. 


ENTERnUNMEIIT 


TELEVISION 


EDUCATIONAL; 

8. 15 School Broatieuts 15.00 E»er«iBaB*s 
Univrrsliy: The A(>c nf Rcvoluiions; 
Emer$in|| Africun Nations: VivtvprMnt 
Iri.UO Rainbow - Rabbi Yohanaii Ben 
Zakai Jb.20 Cartu>m- 16.30 No Secrets 
17.1)0 A New Ev-cnin^- live nugaoine 
CHaPREN'S PROGRAMMES: 
l7.30Ma.rai)icBce 
)S.OO Poster. Hiehcr. Stronger - xp«>rts 
ARABIC LANGUAGE programmes; 

IX.30 News roundup 
18.32 Cunonns 
lS.45WIuttthcAnewer7 

19.00 DocumenUrv - World Devdopmeni 
(pann) 

19.30 News 

HEBREW PROGRAMMES resume at 

20.00 with a news roundup 

20.02 Bermuda Triangle - documeniar) in 
lhe”lnScarch(>r...” scries. . • 

20.. X0 Kolboick - ivnsuBcr miutuine 
21 .OQ Mabat Nrw-sreel 

21.30 Second Look - news cnmmcnuiy 
and badrgrovnd 

22. lODeaibofan Expen Wimeas. Part 1 of 
a 5-pm dcicciivv suspense serial, sutring 
Rov M-wden 

23.00 The Linbo Conneciion. Pan 1 of a 
6^»n thrfller. starring James Bolaoi. Rosa- 
lind Aym and Suzatutc Benish 

23. . 10 News 

JORDAN TV' lunofnrial): 

17.30 The Pappenheimers 18.00 French 
Hour 18.30 fJTV 3) Science Rliti 19.00 
News in French 19.3(1 News in Hebrew 
19.45 Magazine Zero One 2U.U0 News in 
Arabic 30,.VJ Tom Dick and Hamci 21.10 
Tenko 22.00 News in EngJe-h 22. 1.‘> lire 
X'cliow Rxrse 

MIDDLE EASTTVithrniT.A. north t: 
I3.U0 Wcstbrooli HospiiaJ 13.30 .Another 
Life l4.fl(l700Gub 14.30 Shape-up 15. UU 
Afternoon Mo\-ie io.30 Spiefr^an 17.00 
Popeyc 17.30 Flying House 18.00 Bonanza 

19.00 Riptide 20.00 Another Lite 20.30 
News 2i.U0 Luev 21.30 White Shadow 

22.30 I Spy 23..V) TOO Cub 24.00 News 
Update 00.30 Eventide 


ON THE AIR 


Voice of Musk 

6.02 Musical Gocli 
7.07 Music for Guitar 
7.3U Vivaldi: Concerto Grosso: Boyce: 
Overture: Haydn: Celkr Concerto in C- 
major (Rostropotich); Beethoven: Con- 
secration of the House, ovenure: Brahms: 
Four Serious Songs (Kathleen Fcrrierl: 
Mendelssohn: AlbumblacUcr. op. If? 
(Barcnboiin): Schubert: 2 Songs ( Maureen 
Forrester) 

9.3U Saini-Sdens: Cavatina for Trombone 
iSiuchiDi; Dv-hussy: Images; Dvorak: Cel- 
lo Concerto: Tchaikovsky: Suite No.3: 
Sibehus:Thc Bard, symphonic poem: Ver- 
dtna ShloDsky: Hoday-j. cantata 

12.00 Mozart: String Quanei. K.428: 
Brahms: String Quartet. Op.o7 

13.05 Winter - Vivaldi: Winter, from the 
Four Seasons: L. Miuart: Schliticnfuhn: 
Milhaud: La CheminCe du roi Rcnc: 
Schubert; 2 Songs irom Winierrcisu: 
Tchaikovsky: Symphony No.3. Winter 
Dream 

15.00 Handel: Royal Fireworks Musk: 
Mendelssohn: Symphony No.4 ( Hamburg. 
Benlni): Vaughan-WUliams: grenade to 
Music (Bcmill 

16.00 Youth Programme 


16..XU Bach; Viola Son.ii.-t m C mhinr:' 
Brahmv Op 12*'. No I: l-tiiwk- 

miih: for Viola Sol'^' Urttten: Lien- 

mac. Op.4b 

IS 00 From the Rceoril Librnry 
iu.li5MuMC|nndciailsj'..iil.iblcl . 

3J.30 Liluiwcj '84 - The brad Chamber 
Orchexlra. with thi 8iuitg:iri fhov. ron- 
ducted by Fricder Beroiu-> - Bitch: Mm In - 
B minor 

23.0(1 Famous AriKlsin Hi«l>'irien! kc.-ord- . 
inu- (rvpe:ii) 


fbrst 




r«.u3 ProgRimmes for Ci|im 

7 311 Morning Concert tfft'm X'oiec rt 

MIK.ICI 

9.. VI Encounter- lise lamilt m.i):,i4inc , 
10.311 Prrrcr.tmme in Ed-«y liebrew 

11 . |0 School Broadcastit 
1 1 ..3fi Education for all 

12. U5 Sephardi Mines 
I.I.iioNcwsin English 
1 3 . Ill .News in French 

1 4. Ub Children's proenimmes 
I5.2.I Education lor all 

Notes on a New Book 

16. U5 A Political Brmk 
17.12 Jewish Ideas 
l7.2tlEverxTnrfn’'- Liniverxitv 

15. 10 Hebrew songs 
18.47 Bible reading 

|v.05 Talmud Lesson . 

19.30 Programmes for Ohm 

r.05TwobyTwo 

Second Programme 

h.l2Gymnasiics 
b.aOEdnonal Review 
b.53 Green Light - drivers' Corner 
7.iki This Morning - news nuigsirme 

5.115 Sale Joumev 

9.115 House Call - with Rivk.t MLbi.eli • 

lO. Id All Shades of ihc Network- morning 
magazine ‘ 

1 2. 10 Open Line -news and music 

13.00 .Midday - ncwvcnmmcni.tr>'. nitsK ' 
14.06 Matters of InicrcM - with Gabi Gnat* 

15.05 Magic MomLnut - favourite old 
song.s 

16.10 Safe Joumcv 

17. \U Ecrinam'ics Ntacazine 
l?.30Of Men and Figures 

IS.Ob Hualih und Medicine Magazine - 
ltl.45 Today in Sp,tn 

19.05 Today - radio newsreel 

19.30 New World- environment magazine 

20.05 Cantorial Requests 

23.05 Quizzes 

Army 

6. to Morning Sounds 

n. 30 Universiiv iin the Ait 
7.117 “7117" _ Hiih Ak-x Anski 
^.1)5 .Moniing Newstvei 

o. fiS Right Now'-wiih RdfiReshcr 

U .05 IsrecU Winter - with Eh Yisraeli 

12.05 Regards - to und from soldiers 
wrvlng in Lebanon 
l315Twx>Hours 

15.05 Time Out •• - • . 

16.05Fuurinthv Afternocin . .. 

17.05 EvemngNcsvsrcct 

18.05 Cumpuicr Magazine 

19.05 Music Toduv - music tnacazine ' ' 

20.0. 5 Rock Plus ■ 

21.00 Mahoi - TX' Newsreel 

21 .30 University on the Air ( repeal I • 

22.05 Popular songs - ••• • - 

23.U5 Classical Favourite - with Pindias 
Idan 

00.05 Night Birds - sonus. chat 



JERL>S/\LEMA.7.9 
Belt Agron: J9K4 at 7. •»: Another Time 
.Another Place 5; Edw; Missing in Aeiion- 
Edein: Woman in Red; Hahinih: Our M in 
fn-m Bond Street; Kfir: Broadway Dunnv 
Rtw: MHchcfk Carmen b.30. 9; Qr«il: Harrv 
ami Son; On'oiu Ghost Buslcrs; OrBo-TiBhl- 
rope 6.45. 9: Rage and Glors 4: Ron:: Bcvbnd 
the WaUs; Semadan Sunda.v in the Coiinirv 
7. 1 5. u. 1 5; Binycnri Ua’uina: Horse Feathers 7' 
9: Cinema One Triple IcanircM ticket: 1041 ft- 
Animal House 7.^5; Blues Brolherx Cinei 
matheqn« The Arimocats 4; Family Plot 7- 
Your Neighbour's Son 7. 1.5 (small hail): Short 
DocumeniancsOfsmjHhitll); BoudoSnuveiles 
EaukO JO: Isroti Musemn: I Love You Ciirmen 
b, 8,30 

TELAX1V4.30, 7.15.9,30 
Allcnhy: Nine to Five: Ben-Veliiidi;Womnn in 
Red: ClMi 1: Tigbmpe 4.40. 7.2n. g.ao- 
2UJJUU Lesigucs Under the Sea 11.2- CHen 2- 
Reuben Rciibcn 4.45. 7.20. 9.4(1; Mary Pun! 
pins II. 2: Choi 3; Leagues Under the 
Sed 4..3.-1. ?. 15: Rage and Glorv 9,45; 4. 

Romancing the Slone IU..30. l'.30 4 4n 7 -^s’ 
9.4Q: Ctan S: Spitoh 10.20. 1..XII. 4.4i>i 7^^ 
9.40: CtnenH One: Forced Vengeance; Clnem 
TWO! L-i Travaw 4.30. 7. 9.30; Oekel: Trouble 
in Paradew 7.30. 9.30: Drfve-in: I licit Road 
Fighters 7.15. 9..HI: Hercules .5.30: Sex film. 12 
midnight: Estber: Electric Dmnvs-, G^- 
men 3JU. A 30. 9..Xii. (kmkm: [9K4 4 

7.20. 9.35: Hod: Top Secret: Le* 1: Beyond the 
Walk. 1.45. 4.45. 7.15. 9J0; Lev 11: Duty Free 
Marriage 1 .45. 5, 7.3V. 9.40: Limor. High R>i.id 
Fighters 4 Ju. 7.30. 9.30; Maxim: Zigzag Storv ; 
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Coisiimer body joiiis inifl council 

• At a press conference last Thurs- 
T^L ~ Tbe Histadnit*s Con- day. Barzilai noted that the recent 

,';5Uffler Protection Authority has locu congress took place “under 
.^*1 elected to the governing coun- the cloud of the gas leakage tragedy 

• wi®niaUonaJ Organization in Bhopal.'* Its opening session pas- 
of Consumers Unions. Au- sdd a resolution calling for stronger 
inonty chairman Nuzhat Katziv will environmental and safety regula- 

t^ seat ^hicb it won during the tions, penalties for their transgres- 
utn world congress of ipeu in sors. and compensation for victims 
Bangkok earlier this, month. The ofindustrialdisasterssuchastheone 
confess Resented some 150 con- in India. 

suraer bodies in SO countries. Israel were Dov Barzilai, chairman 

Katzav, a former Labour MK. was government-financed Israel 

herself absent from Bangkok! re- ^nsumer Council, and Haya Min- 
pOTtediy due to the pressure of work ^^^nnan of the small indepen- 

'because of file present economic Consumers Association, 

situation. She was represented by ^i^ch was one of the earliest mem- 
.the’ Aurhority's spokesman. Raziel locu. The Association held 

Zwang. ' a seat on its outgoing governing 

councii, in 'which membership is by 
Also present in Bangkok from organization, not individuals. 


BANKERS SHOCKED 


bd%ase reported in iDegaUy marketed fmit 


. Jerusalem Post Reporter 
TEL .AVTV. - Increasing quantities 
of .citrus fruit are being marketed 
illegally, Yosef Hecht,. deputy 
general manager of the Citrus 
Muketing Boa^, told a press con- 
ferericer here this week. The CMB's 
inspection unit has been enlarged to 
deal whh the problem, he said. 

Inspection unit head Haim Onn 


e:tp|amed that farmers are required 
by law to market their produce 
through the CMB. Each farmer is 
entitled to some 20 kilograms of his 
fruit for private consumption. 

Some 600 tons of fruit not mar- 
keted through the CMB were found 
in 1983. and the unit expects the total 
to top 750 tons, wonh S75,000, this 
year. 


U.S.-China trade to grow 20 per cent 


WASHINGTON (Reuter). - Trade 
between the U.S. and Qiina will 
expand 1 5 to 20 per cent . to S7 billion 
in 1985, a private research group said 
last week. 

The Washington-based National 
Council for U.S.-China Trade said 
moves by China to liberalize its eco- 
nomy and trade provide a more 
attractive investment climate. 

The economic reforms by Peking 
will make it easier for U.S. firms to 
traruiact business, boosting profita- 
bility. the council said. It said U.S. 


investment in China is also increas- 
ing significantly though equity ven- 
tures, licensing and other forms of 
exhanging technologies. 

. Since 1979, when China began to 
allow foreign investment. U.S. firms 
have invested S700 million, includ- 
ing SlOOm. in joint equity ventures 
and S5$8m: in offshore oil explora- 
tion. Only Hongkong has invested 
more in joint equity ventures in 
China, the council said. 

Two-way trade between China 
and the U.S. in 1984 is expected to 
total $6b., the council said. 


KAWASME 


(Continued from Paee One) 
in Jordan in 1970, but it was formally 
dissolved 10 years ago. 

Khalil Wazir, Arafat's Chief milit- 
ary aide, said yesterday the name 
“Black September" was being used 
- as a cover by a -Syrian intelligence 
unit. 

At yesterday's funeral, some peo- 
ple outside the cemetery shouted 
curses against Syrian President 
Hafez Assad. 

Kawasme was buried in a cemet- 
ery in an Amman suburb where 
Issam Sanawi, another leading pro- 
Arafat and moderate Palestinian 
shot dead in Portugal last year, was 
laid to rest. 

' Kawasme was elected to the PLO 
executive committee at a controver- 
sial session of the Palestine National 
Council here in November. 

Syria attacked Jordan for hosting 
the session. The PNC re-elected 
Arafat, whose leadership had been 
contested by Damascus-based 
Palestinian dissidents who boycotted 
the Amman meeting. 

Hussein met Arafat and his senior 
aides over a working dinner Sunday 
fright, but no details of their discus- 
sions w'ere rev'ealed. 
pai'ui Richardson adds: 

In Hebron there was a complete 
commercial strike yesterday and 
throughout the W'est Bank people 


^ Bank of brael 
exchange rates 


December 31, 1984 
U.S. dollar 
British sterling 
German mark 
.French franc 
Dutch guilder 
^wissf^nc 
:Swedish krone 
Norwegian krone 
Danish krone 
Rnnish mark 
Canadian dollar 
Australian dollar 
South African rand 
Belgian franc(lO) 
Austrian schilling ( 10) 
Italian lire (1000) 
Japanese yen (1(X)) 
Irish pound 
Spanish peseta ( 100) 
Jordanian dinar 

Lebanese lira 
Egyptian pound 


IS 

638.71 

742.18 

202.99 

179.79 


70..304 

56.774 

97.774 
484.13 
527.26 
321.72 
101.25 
288.98 
331.30 
25434 
633.60 

1S64.8 

72.460 

485.42 


uss 

DM 

Dutch G 
Swiss FR 
BelgnnCon 
French FR 
Italian Lire 
Yen 
USS 


1.16050.1625 
3.14SW3.1470 
3.550SO.S53S 
Z592Sf2Sy}S 
63.0V63.10 
9.6250/9.6450 
1927.00n 930.00 
251.10/251.30 
0.9807/0.9812 
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perS 
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perS 
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GOLD:$309.00 
FORWARD RATES: 
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■'DOLLAH PAZ'- AND EURO PAZ PRICES 


CURRENCY BASKET 


IXILLAR PAZ”. 1 U24IT 
"EUROIAZ”. 1 UNIT 
SDil 


PURCHASE 


1874.1411 
2017 J»99 
622.4451 



rOH^ION CUKRENCD’ EXCHANGt: RATES 


FOR 31. 12.84 



PURCHASE, SALE 


Il’-USA. 

dollar 

1 

1 great BRITAIN STERLING 1 

GERMANY 

MARK 

1 

'FRANCE 

FRANC 

1 

SWITZERLAND 

SWEDEN 

GULDEN 

1 

FRANC 

1 

KRCNA 

1 

NORWAY- 

KRONE 

1 

DSlUARC' 

KRONE 

1 

FmLAMD. 

MARK 

1 

wjsm . 

DOLLAR 

1' 

AUSTSAzia 

dollar 

1 

l|SOUIH.Am^ RAND 

1 


franc 

10 

SCHILLING 10 1 


LIRE 

1000 


YEN 

1000 


634.7898 

735.7213 

201.5205 

65.7813 

178.5123 

244.3378 

71.1647 

69.S184 

56.4508 

97.0626 

480.3.^^ 

525.4789 

319.6166 

100.4732 

286.9754 

327.2112 

253.1059 


642.7103 

744.9012 

204.0350 

66.6021 

1W.7307 

247.3S66 

72.0527 

70.6897 

57.1552 

98J737 

486.3491 

5.S2.0356 

323.6(M6 

101.7269 

290.SS62 

3.71.2940 

256.2641 


629.1700 
7292000 
199.7300 

62.9100 

176.9300 

242.1700 
69.6100' 
68.3000 
55.2200 
94.9500 

472.2900 

502.0700 

269.2600 


651.5300 

755.1200 

206.8300 
67J200 
183.2200 
250.7800 

73.0400 

71.6600 

57.9400 

99.6200 

493.(C00 

544.1900 

341.8300 


284.4300 294.5400 
309.7200 335.8400 
250.8600 259.7800 


(Continued from Page One) . 
directions; the Treasury and the 
Bank of Israel, who would seek to 
roll the blame put on them by the 
report onto the commercial banks: 
the Knesset and the government as a 
whole; and ihe public at targe, which 
has ne\'er loved the banks, least of all 
since the crash of October 1983. 

What may emerge as the new . 
defensive line to be adopted by the 
banks is a conditional welcome for 
the idea of a commission of inquiry. 
By all means investigate us. the 
banks will say. for we have nothing 
to hide. But make sure at the same 
time to investigate the whole 
legislative-executive system in which 
we worked and which dictated and 
oversaw the circumstances of our 
operations over the years. 

In short, the banks are getting 
ready for a major, and possibly long 
drawn-out battle over their past, 
present and future. 

In the Stock Exchange building, 
not far from the headquarters of the 
banks, a very different atmosphere 
prevailed. Trading on the last day of 
the calendar year was mixed, but 
with no unusual features. Upstairs, 
above the trading halls, the ex- 
change's senior management was as 
engrossed in the state comptroller's 
report as everyone else in the Tel 
Aviv financial district. The reaction 
at the “bourse" - where the bank 
share drama was actually played out 
- was restrained and quietly confi- 
dent. 

Aithou^ the report criticizes the 
exchange's management for not tak- 
ing a more active role in reforming 
the trading system that allowed the 
banks to manipulate their shares, it 


came away far less bespattered than 
any of the other institutions referred 
to in the report. Exchange chairman 
Meir Heth's record of warnings of 
the dangers inherent in the man- 
ipulation system is probably second 
TO none, and the repon quotes these 
warnings extensively. 

Furthermore, the exchange man- 
agement tends to welcome rather 
than fear a commission of inquiry, 
since it believes that it did as much as 
it could over the years to institute 
administrative changes in its trading 
and other regulations. It claims that 
it was often told to stop over-running 
the boundaries of its authority - and 
thus any charge of doing too little is 
unfounded. 

Exchange general-manager Yossi 
Nitzani told The Jerusalem Post 
yesterday that “there are groundls 
for hope that this report will contri- 
bute to the growing realization that 
the trading system in use until now 
must be dinged. " He said the traeSng 
system includes issues such as the 
legal framework, covering counsell- 
ing. company reporting and the flow 
of information to shareholders. 
These things are already being consi- 
dered by the Gabbai Committee 
set-up last year by the Finance and 
Justice Mioisiers, he noted. 

Regarding the role of the banks as 
memb^eis of the board of directors of 
the stock exchange. Nitzani said that 
it would be necessary to prove that 
their dominant position on the board 
was inherently negativ’e. While he 
indicated that such proof would not 
be hard to come by. the general 
manager stressed that the banks 
should, in his opinion, retain some 
representation, albeit much re- 
duced. on the board of the exchange. 


Bank shares dominate share trade 


ARIDQR 


listened to and watched the burial on 
Jordan TV and radio. 

East Jerusalem newspapers car- 
ried hundreds of obituaries and tri- 
butes to Kawasme and were unani- 
mous in their condemnation of the 
assassination. 

Even al-MUhak. a paper which has 
supported the Fatah rebels and has 
bitterly attacked Arafat for his rap- 
prochement with Jordan, published 
an unambivalent denunciation of the 
murder. 

Bassam Shak'a, the former mayor 
of Nablus widely regarded as the 
most radical of the main West Bank 
leaders, published an emotional 
obitui^ condemning the shooting 
and paying warm tribute to 
Kawasme, *‘my friend and partner in 
the struggle." 

Other West Bank and Gaza 
mayors signed an obituary pledging 
to continoe "along the path set by 
the martyr- Kawasme." 

“The real target of the assassina- 
tioD was the bean of our cause as it 
was aimed at deepening and perpe- 
tuating the interna! Palestinian 
strife," the mayors wrote. They con- 
demned the “hired criminal hand" 
and “the ploners and masters who 
stand behind." 

Among those at Kawasme's funer- 
al were Bethlehem resident and 
Paiesrine National Council member 
Moustapha Ribki and some 250 resi- 
dents and notables from Hebron and 
surrounding villages. 

Security forces in ±e West Bank 
and Gaza are also antidpating some 
unrest today, the 20th anniversary of 
the formation of Arafat's Fatah 
organization. 


FOREIGN CURRENCY 

31.12.U 

INTERBANK SPOT RATES: 


(Continned from Page One) 
the shares* prices and had been repe- 
atedly turned down. 

MK Yigael Hurvitz (Ometz), who 
was finance minister from 1979 
through 1980, supported an inquiry, 
and pointed an accusing finger at the 
entire country. Gaiming that the 
practice of shoring up share prices 
was long-lived, he said that while he 
was finance minister it was too insig- 
nificant to merit intervention. 

Libera] MK Dan Tichon hoped 
that a fill! inquiry would fill in the 
holes in the state comptroller's re- 
port. He attacked Prime Minister 
Shimon Peres for bis dedsion to set 
up a committee to determine an 


immediate course of action, assert- 
ing that “he knew what was com- 
ing," and should therefore have 
been prepared with a more definite 
next step. 

Alignment MK Avraham Katz-Oz 
said the government should meet 
urgently but. at all costs, should 
avoid a “lynching." 

Liberal MK Ariel Weinstein pro- 
vided a lone voice in opposition to an 
inquiry, on the grounifs that it would 
traumatize the country and the eco- 
nomy fimher. He suggested that 
bank directors meet to discuss how 
to convince the government not to 
hold an inqmry. 


CmnVlINAL PROC 3 EED 1 NG 1 S 


(Continued Erom Page One) 

their elementary right to appear," 
Libai said. 

He expected the committee to 
discuss the report for as long as two 
weeks, during which time otiier dis- 
cussions would take place on possi- 
ble terms of reference for a state 
commission of inquiry. Should the 
committee formally c^I for such a 
commission, he said, it would be up 
to the president of the Supreme 
Court to name the members of the 
commission and announce the terms 
of reference. 

These terms, however, would be 
hammered out behind the scenes, he 
hinted, in direct contacts between 
himselL Justice Minister Moshe Nis- 
sim, and Energy Minister Moshe 
Shahal. 

Libsu met Peres yesterday to give 
his views on the Tunik report. Peres, 
who bad not yet read the report, did 
not offer any comment, Libai said. 
“But we decided we have to coordin- 
ate our moves on this publicly vital 
issue." 

Libai said that he would not rule 
out the possibility of crimiDal pro- 
ceedings being instituted against 
persons who. as Tunik wrote, “acted 


in a manner which came dose to 
violating the law." 

Zamir pointed out that such 
alleged offences bad not been for- 
mally conveyed to him by the com- 
ptroller during the preparation of 
the report as is required by law. 

This seems to imply that Tunik 
prefers the matter to be dealt with by 
the political echelon, rather than 
resorting to criminal proceedings 
against the individual bureaucrats 
involved in the affair. 

Zamir himself has been pressing 
for months for the appointment of a 
commission of inquiry into the col- 
lapse of the bank shares, but he 
failed to receive a response from the 
government. 

The appointment of an inquiry 
commission, either by the govern- 
ment or by the Knesset does not rule 
out, however, a criminal investiga- 
tion. which can take place concur- 
rently or at a later date. 

During the proceedings of the 
Kahan Commission into the Sabra 
and Shatilla massacres, a deputy- 
state attorney and a senior police 
investigator were seconded to Jus- 
tice Yitzhak Kahan’s team to help in 
the inquiry as well as to consider 
possible criminal implications. 


UNnn> MIZRAHI BANK LTD. 


Today - Haga (Civil Defence) Exercise in 
Dimona, Arad and the Southern Coast of the 
Dead Sea 

Today, Tuesday, January 1. there will be aEaga exercise in Dimona, Arad, 
and the Southern Coast of the Dead Sea. During the exercise, road blocks 
will be set up, and the sirens will be soimded. The public is asked to 
comply with the instruction of the police manning the road blocks. In tbe 
event of a real attack, the sirens will sound a rising and falling note. 

ADSOMa-iSS 


Notice to Our Readers 

All advertisements published in this newspaper giving prices in 
dollars are inserted on the sole responsibility of the advertiser. 
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New York Stock Exchange 
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TEL AVIV. - In the shadow of the 
publication of the report on the 
collapse of the bank shares, the Tel 
Aviv share market closed out the 
calendar year with minor losses. 
Nearly two thirds of the total trading 
turnover of just under IS4 billion 
took place in the bank shares in- 
cluded in the arrangement. These 
declined by 0,11 per cent - exactly 
the same as the decline of the general 
share index. 

Today, the first day of the year, 
tbe banks are traditionally closed, as 
a result of which the Tel Aviv Stock 
Exchange is in recess. It is reason- 
able to assume that yesterday was 
chosen as the date on which to 
publish the report on the bank share 
collapse to prevent possible over- 
reaction by investors to the findings. 
The bank shares included in the 
arrangement, of course, are no lon- 
ger shares but are government- 
guaranteed debentures which are 
Unked to the dollar. Insofar as other 
securities and trading are concerned, 
only the trade and service group and 
oil search and investment company 
shares concluded the year's activity 
on the upside. 

The trading activity in the index- 
linked and currency-linked bond 
market was greater than that of the 
share market, exceeding the IS3.4b. 
level. Prices moved ahead in all 
groups, reflecting the customary end 
of month buying on the part of 
institutional investors. Trading in 
short term loans was relegated to 
only two issues, and the yield ranged 


MARKET 

COMMENT 

By JOSEPH MORGENSTERN 


from 7.07 per cent to 8.53 per cent. 

The representative exchange rate 
for the shekel vis-a-vis the U.S. 
dollar was IS638.71. It reflected an 
8.9 per cent devaluation of the local 
currency for the month of Decem- 
ber. and 492.7 per cent devaluation 
from the beginning of 1 984 to itsend. 
These figures are in keeping with the 
on-going Treasury policy 0 ? keeping 
the pace of devaluation in line with 
the inflation rate. 

The most volatile shares of each 
trading sector, on balance, moved in 
a downward direction. Tromasbest 

151.0 shares lost the most ground 
with a 15 per cent drop in price. 
Among the best performers were the 
ISl .0 shares of Amnomin which adv- 
anced by 14.2 per cent. 

Among the shares losing 10 per 
cent were Maritime Bank ISO.l. Bi- 
nyan ISS.O. Sahar C. Lighterage 
and Incoba IS0.5. Clal Leasing 

150.1 and Teroil ISl both advanced 
by margins of 10 per cent. 

Announcements 

Discount Investment Company. - 
The board of directors of the com- 
pany has accepted the resignation of 
Dan Tolkowsky. its managing direc- 
tor for many years. The resignation 
will become effective as of April 30, 


1985. Tolkowsky is a former com- 
mander of the Air Force and in his 
capacity as head of the Discount 
Investment Company has been in 
the forefront in the fostering of 
Israel's high technology sector. 
Under him. the investment company 
has provided seed capital to such 
highly successful Israeli companies 
as Elscint. Scitex and Eiron Electro- 
nics Industries. It is understood that 
Tolkowsky will remain on the invest- 
ment company's executive commit- 
tee as well as on the board of the 
Israel Discount Bank until his res- 
ignation is effective whereafter he 
will enter private husinei:s. 

Dov Tadmor has been appointed 
to succeed Tolkowsky. 

MARKET STATISTICS 
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The New York Stock Exchange 
will be closed today. New Year's Day. 

The Tel A\1v Stock Exchange will 
be closed today, January 1. 
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Mishkanr 2300 

Independence 1446 
Tbhbocpr 3600 

Tefaboir 2800 

Tdaboidl 2077 

Tebhotd2 1133 

Jaysourl 530 

JaytourS 391 

Jqaourop 250 

Menvr 730 


2 +1.7 
333 n.c. 
15 -OJ 
74 -OJ 
ISO n.c. 
80 -10.0 
269 n.c. 
102 -0..^ 
233 +6.3 
26 +2.9 
59 n.c. 
70 +0.0 
5T7 n.c. 
1115 n.c. 
787 +0J 
446 +13.6 
147 -4.6 


Financial Institotions 


ShQtoar 

ShQopB 

AgricA 

A^C 


348 1148 +2.7 
no trading 

21510 


AgricC 56000 

Leumilndr 1265 410 -6J 

Leomilndb 1265 50 -6.6- 

IndDevP 35100 1 a.e. 

tndDevC 344000 

IndDCC 87000 

tndDCa 87000 

fadDD 84000 

IndDDD 27156 

Contracwr 1170 168 +6.5 

Toiirinn 63000 

ClalLO.I 1056 99 -i-lO.O 

aaJLO.5 518 6 -2.3 

dal L deb 


Insurance 

Aiyebr 

Aiydiop 

A.tobdd> 

AnniO.l r 

Araiai0.5b 

ReinairO.I 

ReiasiirOJ 

Hadarl 

Hadar5 

Hondir 

Pho eBln O.l 

Pboeiiix05 

Hamish I 

HamisfaS 

HaiBiBbop 

YardeoO.1 

YaRlen05 

Yarop2 

Meimahl 

MenorabS 

Seharr 

SecurilBSr 

Z«r 

ZionHl 

ZienHS 


4365 41 +0J 


96 +2.9 
466 +12.9 

s.o.l —5.0 
b.o.l +5.0 
39 +10.0 
698 
23 

480 -5.2 
137 +1.6 
267 -5.1 
20 -9.9 
10 A.C. 


50 -0.6 
140 +4.8 
309 +4.5 
71 -2.2 
19 +7.4 
.55 -10.0 
88 +2.9 
22-OA 
JO +3.9 
164 +4.9 


Trade & Services 
Trade 

InCeKSmn 1 760 

IfliefCamS 226 

iBioGaiBop 100 

MdrEen 1200 

MeirEop 0^ 

‘feul B 

Tets5 » 

Clal Trade 635 

Crystal 1 441 

RapaeO.1 7700 

RawO.5 U96 

Supenel2 <780 

Super BIO 2531 


Swim 

Deiekr 

Hatdl 

HudS 

Light. 0.1 

L^ht.0.5 

Celdsuai 

CoMSlol 

Israel Elec 

BoudWO.1 

BondW05 

BondWop 

ConoiiH I 

ConsonO.5 

Consc^A 

Kopell 

Ko^lep 


760 150 -2.6 

226 249 -0.4 

100 246 +4.2 

1200 18 +3.4 

870 - 

no trading 
no trading 
635 371 +4.1 

441 301 +7J 

7700 0 +10.0 

1596 28 +10.0 

4780 16 -0.4 

2531 453 n.c. 


Hoteb. Tourism 
GaIZobar I 
GalZobar5 
DanHoiell 81 

DanHoielS 4( 

Coral Beach 5! 

Knes 6. 

YatdenHoi » 

Yardeo Hoi 5- 

Yahaloa Z 

Yahalomop 

Computers 
Dau 5^ 

HQonl 17 

HilottS 26‘ 

Ya'aae I4H 

Ya'ane op 9< 

ClalConp. i4{ 

OalCop 9( 

M.L.L. 1 3U 

M.L.L.S 
M.L.L.OP 
Mashov £ 

Nikuv I 9( 

Nikuv 5 6l 

Nikuv op 4-; 

Team I 17« 

Teamop 15( 

Real Estate^ Bi 

Cmdi I I' 

GindiS. lOi 

Oreo 3l 

Oren5 1! 

Azorim 6! 

AzoropE SI 

Eilon II 

Eilonop L 

B-Rovl 3; 

El>RovS Z 

AjnBOOjm 3 

Annonop 2! 

Alrlsr0.1 461 

Afrlsrl.O 
Afri^4 15! 

Anzim 
Arazop 
Artedan i 
AriedanS 
BenYakl 91 

Baraoow I 4* 

BaruiS l< 

Dankncr SI 

Dnicker 1 .r 

DrudwrS 1< 

Dniefcerop IJ 

DandO.1 16I 

DandO.5 8 

Dandop 

H.UB.0.1 13. 

H.L.B.05r 6; 

PropBIc^ • 26i 

BaysldeO.1 441 

BaysideOJ 26: 

ILDCr 541 

Ispro 71 

Isnlon 7; 

Isras 40: 

CobenDev. 

Cohen op 6 

dal Real 4 

Liimir I 4 

LundrS 2 

Lumirop 

M.T.M. I " 4 

BIdg.Res. L 

Bidaop L 

Modal t 

MWinael ° 

Menrav * 

Meorav op 
Mar-Lez ^ 

Mar.Lez op ^ 

Levinstein 1 ^ 

LevincietttS ' 

Levin, op ^ 

Li&diiBl 
UlsdiiizS I 

LiftehiUop 
New Aviv 
AzorimPiep 1L 

SaharHl >3: 

SaharH5 
SolelBon. ^ 

Sabatl ^ 

SahafS ? 

Sahafop -j 

AhfSela ^0| 

Ptinz ^ 

Ckesarea 1 ^ 

CaesaieaS 1’ 

Rubimt 1 
RiibiiBiS 

Rogovifl I IB 

RijpvinS 5f 


DO [lading 
DO trading 
885 119 +.3.8 


407 

103 

+2.0 

511 

39 

-10.0 

610 

66 

-1.8 

861 

716 

+7.9 

.546 

43 

+14.7 

221 

419 

+0.5 

noirading 

552 

324 

-0.2 

1727 

40 

n.e, 

2676 

21 

a.c. 

1495 

104 

+5.0 

999 

s.0.1 

-6.6 

1481 

81 

-7.4 

960 

47 

n.c. 

3100 

30 

n.e. 

1190 

110 

n.e. 

nairadtag , 

630 

243 

-0.5 

901 

79 

-5.1 

661 

124 

-7.3 

479 

133 

-12.9 

1730 

30 

-3.1 

1500 

9 

+4.2 

, Banding 


1415 

3J4 

±1.0 


85 +3.1 
141 -8.0 


1064 283 +0.9 

308 348 n.e. 

122 1133 n.e. 

610 580 n.e. 

SOO 101 D.c. 

164 1152 +35 

13S 85 +3.1 

320 141 -8.0 

rut _ _ 

370 687 +14.2 

210 324 +9.4 

4689 105 -OJ 

3433 US -0.1 

1590 20 ILC. 

Dotnduig 
no trading 
no trading 
no trading 


988 

s.0.1 

-.5.0 

499 

91 

-7.4 

190 

1.50 

-0.5 

805 

323 

-6 4 

.575 

408 

-4 1 

160 

180 

-].« 

1.58 

7 

n.c. 

1606 

b.0.1 

+5.0 

880 

95 

+5.9 

no trading 

1346 

47 

n.c. 

650 

599 

-9.7 

3624 

233 

-1.2 

4400 

279 

-9.2 

2610 

56 

n.c. 

5400 

403 

n.c. 

705 

149 

+1.4 

721 

2 

-2.6 

4070 

102 

+1.8 

21 

b.o.l 

+5.0 


b.o.l 

+5.9 

426 

1836 

-6.6 

470 

75 

-4.1 

286 

666 

n.e. 

451 

155 

n.c. 

L5S 

331 

n.c. 

L54 

1118 

+4.3 

447 

33 

-lO.l 

607 

65 

-to.i 

230 

1032 

+2.2 

520 

271 

n.c. 

2375 

s.0.1 

-5.0 

2240 

17 

-2.6 

1356 

30 

+0.8 

379 

406 

+0.3 

515 

65 

n.c. 

400 

287 

-2.4 

197 

487 

n.c. 

142 

212 

-7.8 

6840 

s.o.l 

“5.0 

1126 

255 

+2.6 

1317 

22 

-1.5 

845 

4 

-0.6 

2385 

147 

n.e. 

370 

12 

+5.0 

303 

b.o.l 

+4.8 

212 

50 

n.e. 

1080 

52 

-10.0 

901 

142 

+ tJ 

330 

235 

+0.3 

115 

946 

-5.7 


no trading 
noirading 
1806 31 n.c. 

590 30 -2.5 

2340 96 -05 

2340 100 n.e. 

2527 s.0.1 -4.4 


AgricnltOFe 

Ha^O.I 480 

HadarOJ 245 

Hadarop 128 

Mehadrin 6700 

Hadarim 905 

Pri-Or IK 

Shenhar nc 

IndnsCrials 

Food and Tobacco 


480 171 -4.0 

245 347 + 5.6 

128 80 +IS.3 

6700 93 -2.9 

905 345 +0.2 

RoiradiDg 
DO trading 


4720 152 n.e. 

2305 24 +10.0 

1072 b.0.1 +5.0 
3924 2782 -10.0 
1108 709 O.C. 

37260 2 -10.0 

13860 b.0.1 +S.0 
no trading 
1805 45 -5.0 

675 84 -0.7 

395 135 -15 

650 136 ILC. 

32S 266 n.c. 

275 71 +6.6 

1000 - n.c. 

770 10 +14.9 < 


Alas 

Atasc9 

AllaMk 

Allan op 

GoUFtl 

CoWFrS 

CoMop 

Dubekr 

Dubefcb 

Sanlokoll 

SanlakelS 

Pti-Zel 

Pri-ZeS 

*feinpol 

Ten^5 

Izharl 

IzfaarS 

Mao 1 

Mans 

Sun&ost 

EKier 


1170 2 -10.0 

1184 37 +5.8 

143 182 D.C. 

85 480 +2.4 

470 £ -2.1 

129 99 -10.1 

134 12 -9.8 

3100 86 -3.1 

3100 94 -3.1 

950 217 +4.4 

625 195 +7.0 

1345 244 -3.0 

1060 264 +3.9 

no trading 
noirading 
406 248 +2.5 

215 287 n.c. 

2412 s.0.1 -5.0 

1050 - - 

1794 174 -8.2 

5280 649 +10.0 


CMm vdimi 
Hkt ISI4M 


Assis 55<JO 

Angel 680 

Shemen p 1690 

Textiles and dothing 


55UO 12 -.4.0 

680 15 +0.1 

1890 85 -OJ 


Adgar 

Adf^rop 

Ofis 

Ofisop 

Batnch 1 

BanichS 

Baruch op 

Alaska I 

AlasLiS 

Eftanl 

Eftanop 

AtganuDt 

AuBl 

AUCO.1 

Ataop 

DeluGI 

DeltaGS 

USpumers 

VlSfumen 

^nop 

Viulgo I 

Vitales 

Wardinon 

Want op 

Zikiil 

ZiUi5 

Tip Topi 

Tip Top op 

Ynmar 1 

LodznO.1 

LodaaO.4 

Ugai 

Ligai op 

MlFGiico 

Glicoop 

Maqucltc I 

MaqueiicS 

Eagle I 

Ea^S 

Emek 

PolgalO.I 

Polgai 0.4 

Polygon r 

Par god 

Paigodop 

Schmli. 

Rogosin 

Metals and 
Octagon 
Octagon op 
UrdanO.I r 
UrdanUJr 
UnUn op 
Cables r 
Hatebof I 
Hatchof 5 
is.CanCol 
If. Can CVS 
Morgan 
Morgan op 
Sdoffl Mcl I 
Sdomop 
ZionCabll 
ZionCabIS 
Kadmani I 
KadmaniS 

Nechush 0. 1 

Ncchufdi b.5 

Arad 

Arad op 

Pecker 

King I 

Kings 

Klili 

Kills 

Shcladot 

Sbeiop 

Lachdhl 

I a#4,lct, 5 


1175 188 n.c. 


Gal Ind I 

Gal Ind 5 

Dexter 

FenilOi 

FertilO.5 

HaifaQinn 


W7 

70 n.c. 1 

Tevar 

8932 

> 

+2.7 

300 

125 -1.6 1 

Teva op. 4 

5960 

26 

n.c. 

246 

b.o.l +6.5 

Lipsky 

eoo 

16 

+ 1.0 

1160 

160 -3.3 ' 

Lipskyop 

1027 

- 

+6.1 

430 

12 n.c. 1 

Dead Sear 

moil 

.SU6 

-2.0 

no trading 

Petrochem 

699 

MO 

n.c. 

noirading 

Maxima 1 

noirading 

noirading 

Maxima 5 

noirading 

615 

365 n.c. ; 

Maxima op 

no trading 

435 

105 -7.6 

Ncca Chem. 

1U2U 

74 

n.E. 

noirading 

Sano 1 

1550 

SO 

-1.0 

noirading 

SanoS 

1197 

97 

n.c. 

noirading 

Kedem 

965 

1 

+0..' 

noirading 

Kedem 

800 

2U 

+0.4 

971 

r» -3.9 

T.G.L. 1 

409 

b.o.l 

+5.1 

740 

ai7 -0.7 

T.C.L.5 

184 

b.0.2 

+5.1 

262 

I2U +4.8 

Taya 

2200 

12 

n.e. 

124 

92 -0.8 

Fruianm 

7100 

0 

+1.7 

77 

ISO +19.2 1 

Taro 

946 

46 

n.e. 

460 

182 -8.2 






360 169 +.4.6 

440 .45 -3.3 

3IU £0 -4J 

331 5 n.e. 

180 255 +9.1 

183 20 +4.0 

108 ■ - -5.3 

no trading 


305 

5 

+2.7 

86 

872 

-9.9 

200 

597 

-2.0 

103 

47 

n.e. 

500 

50 

n.e. 

327 

- 

- 

5094 

74 

+ 1.0 

1930 

281 

+7.2 

no 

trading 

no 

trading 


no trading 
nomiding 
540 - - 

350 - - 

530 32 -5.7 

647 lOK +».2 

no leading 
noirading 


Dafiron 1 

DaJronS 

Hainan I 

Hainan op 

Yaehl 

YaehS 

Adikelon 

Afhop 

MokR 

PVpcT Mills 

Scandia 1 

Scandiaop 

Rim 0. 1 r 

RjoiQ.4r 

Tk'al B r 


Miscdlancous Industries 


94 +5J 


95b 115 +7.8 

3300 20 n.e. 

1420 .49 -0.9 

499 44 +9.9 

345 L40 +3.6 

207 - n.c. 

1536 138 +.*.4 

610 1»7 + 1 7 

Metal Products 

485 130 +ID.0 


3041 12 
778 45 
917 

1512 5S 
1437 13 
715 172 
IHQ5 81) 
1440 in 


.445 86 -0.3 

:9300 31 n.c. 

'5625 20 n.c. 

5150 38 n.c. 

2432 7 +5J 

885 15 -9.7 

340 386 -6.1 

872 405 +1.4 

685 39 O.C. 

271 146 n.c. 

188 ID2 +5.0 

462 IIV +9.5 

258 85 +6.2 

2640 78 +10.0 

'759 396 n.c. 

311 251 -1.6 

no 3998 -9.8 

' 1210 82 +U.2 

529 223 +9.5 

912 144 +0.1 

815 49 +0.6 

850 79 -6.6 

1780 38 +1.7 

940 20 +4.3 

1870 7 +4.8 

910 31 -9.9 

850 12 n.c. 

755 - - 

no trading 
no trading 


Ahmil 1 
AlumilS 
Alumii op 
Andin 1 
AndinS 
Andin op 
Five! 
Five! op 
■ 

ZiLj' 
Poliak 1 
PoILkS 


Industrial Investment 

CcntralTr 5350 94 -4.5 

Koor p no trading 

Clal Ind 1085 2481 n.c. 

aalopC 4165 42 n.c. 

Tech Res. •» 1632 +4.3 

Tech op 59 1528.-16.3 

Investment Companies 

Unicor If2| 258 -8.0 

IDBDev.r 3Q00 „.c. 

lncobaO.1 550 4^9 -3.5 

lncobaO.S 241 517 -jo.i 

1776 34 -3.3 


Unicor 

IDB Dev. r 

Incoba 0.1 

lncobaO.S 

Elgar r 

Elgar b ‘ 

Ellem 

EUernb 

AniHSar 

Afikl 

AOkS 

Gahelei 

IsCorp. I 

IsCoip.5 

WolbonU.1 

WWffOR 1 r 

AnqMr 

Hapoellnv 

Leumilnv 

Dbeinv 


Elcctrkal Madtlncry 
Electronics, Optics 

Elbit3r 185200 10 n.c. 

Elbit op no trading 

Eleo0.25r i57S 131 -10.0 

E)co0.25b 916 238 n.c. 

Eleoa25 1020 18 -5.0 


Elbit op 

Eleo0.25r 

E)co0.25b 

Eleoa25 

BiectraO.1 

ElecinO.5 

EIcctraop 

Elion 

Arit 

Arit.Tp 

Clal Elec 

Spectrix I 

SpectrixS , 

S^op 

Feiicbtw 

Peuebtw 

Cycioiiel 
CydoneS 
KaizAd I 
KatzAdS 
T.A.T. 1 
T.A.T. 5 
T.A.T. op 
Tcdea 
Tedeaop 


1020 18 - 5.0 

6175 II -2.4 

2010 IM +.V6 

1826 12 n.c. 

'0650 5 n.c. 

no trading 
no trading 
5190 370 n.c. 

3900 .58 -0.4 

2410 219 - 6.9 

0500 1 n.c. 

720 174 -8.9 

.y? 718 -2.0 

!297 650 n.c. 

659 801 -0.2 

6.35 b.0.1 +5.0 

271 1U5 -6.6 

3830 1106 A.C. 

1570 51 -1.6 

29.50 II -4.8 

1.120 S3 -6.0 

1384 46 -9.8 


19NCU 13 +1.0 

12800 12 -0.8 

1114 209 +7.7 

1160 431 +5.9 

407 207 -3.3 

14000 4 +0.7 

5500 49 n.c. 

3.560 4 +2.0 

.3501 .36 n.c. 

1.SI2 453 -4.0 

noirading 
2640 22 -7.0 

482 - +1.7 

3150 10 +1.6 

1295 163 -5.1 

198 2851 -3.9 

noirading 
no trading 
noirading 
.509 .35.3 -10.1 

noirading 


BoBding Materials 

I.P.Ind. 592 

ADtoI Di 

Alkolop a 

Acfcefstl 1450 

AckemS lOIO 

Tadirl n 

TadirS n 

Barton I n 

BanonS n 

Bartonop n 

Hamaslul 1 370 

HamashilS 200 

Haniasop 330 

Tranbestl J53.5 

'DeiiibeatS 426 

M.LT. 1 616 

M.L.T. 5 320 

Modulind. 328 

WoUduoI 2482 

WolfmanS 16O8 


592 2361 n.c. 
DO trading 
no trading 
1450 125 -5.8 

1010 40 +3.1 

no trading 
no trading 
noirading 
no trading 
no trading 
370 110 -0..4 

200 410 -7.8. 

330 100- 

153.5 32 -1.5.0 

426 s.e.1 -5.1 
616 367 +1.7 

320 79 -1.2 

328 b.0.1 +5.1 
2482 s.0.1 -5.0 
1608 65 n.c. 


Mizrahi Inv. 22 -7.0 

Mizrahi 122 482 - +1.7 

Mizrahi 124 -^1-^ <0 +1.6 

Hlrwil 163 -5.1 

HironS ^*‘1 -3.9 

Hironop noirading 

Exponr no trading 

Expon op noirading 

Jordan Expl, 509 .35.3 -10. 1 

Jerdanop noirading 

OallO i9 +1.(1 

dal 50 982 lUD n.c. 

LndccoO.l 4900 114 —1.2 

LandeeoOJ n.c. 

Landeooop 1^ ^ n.c. 

MngerO.1 1279 96 +2.6 

Magor0.S 1312 n.c. 

Ozlnv.0.1 6S s.0.1 -.5.0 

Ozlv.O.S 231 497 -6.5 

Paz inven. fiO n.e. 

PamaO.1 >^4 44 +10.0 

PamaOJ 540 251 n.c. 

Piryon 365 286 -1.4 

Research & Development 

a«v«rDev 00 trading 

□ever op noirading 

GaHITedi I 2bS 2658 n.c. 


Oil Exf^wation 

Dekk Ex 1 770 

DclekExS 38O 

Ezpi Paz 2145 

Teroil 1 513 

TenilS 209 

Tkroilopl I53 

J.O.E.L 353 

J.O.opl 

M.G.N. 1 800 

M.G.N.5 278 

M. C.N.OP 87 

Sebmica 1 3gg 

SeionBaS 211 

Sennicaw) 15.5 

FedWIr 510 

N. Am» 1 2W 

N.AmcrS 103 

N. Amerop 75 

N.Am.op3 67 

Naphta r I.165n0 

New Listings 


t.M -2.5 
151 -1.6 
130 n.c. 
205 +10.1 
80 -1.4 
362 n.e. 
2019 +9.6 
1951 +L5.9 
s.0.1 -5.U 
G1 -0.7 
795 -18.7 
281 +4.0 
270 +6.D 
79 +0.6 
185 -3.8 
494 +5.5 
386 +7J 
560 +25.0 
226 -4J 

- +3.4 


Chemicals, Robber, Plasties 

3812 100 +5.0 sa. sriknody n«, aamaiw 

Aganop - - - b.0. bnyasonfy r rrgtaUnd 

A H i anc e 281 210 +D.4 d wItboaidSv b fccracr 
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The time bomb bursts 

THE STATE COMPTROLLE R's report on the collapse of the 
bank shares in October 1983 is the most withering critique ever 
to come from the Comptroller’s Office. 

The report contains few disclosures of facts that were not 
known before, nor does it contain any assignment of responsi- 
biliiv that was not clear before. However, the full significance 
of the relentless and suicidal march towards disaster, in which 
ail participants locked arms and none was willing or able to 
escape and pull back, becomes clear in the ComptroJJer's 
detailed, step-by-step description of the process. What he 
describe.s is the degeneration of an entire economic, financial 
and administrative apparatus, bent on creating the illusion of 
wealth where none was produced, on an expansion that had no 
basis and that could only be kept going and prevented from 
collapse by becoming addicted to further expansion. 

The Comptroller's criticism of the authorities subject to his 
scrutiny - the Treasury, the Bunk of Israel, the Securities 
Authority - paints a picture of self-delusion, of dereliction of 
duty, and of cow'ardice. They all failed to face the consequences 
of the writing on the wall. All w'cre fully aware of what was 
happening, all knew the dangers, each warned the other and 
absolved itself from taking action by "going on the record" with 
the appropriate memoranda. And after none had taken any 
action on any of these memoranda, recommendations and 
warnings, the’ point was reached where the consequences of 
taking action were feared more than those of doing nothing. 

The authorities were not the only actors and non-actors in the 
process. There were, of course, the banks. The State Comptrol- 
ler has no legal competence to criticize them, but he has gone as 
far as he could to assign them their share in the responsibility 
for what happened. 

There is, however, one threshold that the State Comptroller 
could not cross: the criticism of the macro-economic policy that 
established the framework within which the banks could create 
money out of thin air. in which they were allowed and even 
encouraged, to do so. in which the authorities acquiesced in 
practice'wliich. the Comptroller implies, bordered on the 
fraudulent. 

The State Comptroller docs not have the power to criticize 
government policy. His report, therefore, does not deal with 
the economic policies of former Finance Minister Yoram 
Aridor. during whose tenure the inflation of the financial 
balloon, by manipulation of the bank shares, reached the 
bursting point. The Comptroller addresses himself to the 
commissions and omissions of the administrative apparatus, 
but not to the policies that made the crash inevitable, immedi- 
ate and us disastrous us it was. 

Interviewed on TV last night. Mr. Aridor swiftly took 
advantage of the Comptroller's reticence, claiming that the 
report in effect gave him u clean bill of health. Nothing could be 
further from the truth, but Mr. Aridor’s brazenness apparently 
knows no hounds. 

It is precisely because he could not enter into matters of 
policy, that the'Comptrollcr virtually invites appointment of a 
commission of inquiry that could do so. Such a commission 
could address itself to policy, policy makers and the banks, and 
not only to administrative officials. 

The ’prime Minister has let no time elapse in uppointinf; a 
committee of ministers to prepare the terms of reference for 
such a commission. 

Vet even before such, u commission gets under way. and 
without reference to it. some of the chief actors, who are still in 
office, should now consider stepping down for the sake of the 
credibility of the financial system. 

It must also be pointed out that the Comptroller's report 
itself raises the question of where (he Comptroller's Office was 
all these vears. After all. the facts regarding the symbiosis 
between the government and the banks, which made the bank 
shares bubble possible, were public knowledge. 

All. or at least most, of the sins of commission and omission 
which the Comptroller now censures could have been criti- 
cized. and perhap> slowed, if not h.alted. long ago. Since it did 
not do so. ihe Office of the Comptroller has itself been part of 
the system it now has criticized. 

Better silence 

SOMETIMES it seems there are two Yitzhak Shamirs. One, 
speaking in pnvntc, prudent, measured, sensible - the very 
model of a rcspon.*«lhlc vice-premier (and foreign minister). 
The other, appearing in public, especially before party forums, 
sounds wild, demagogic, nonsensical. 

It was this other Yitzhak Shamir who again emerged when 
commenting publicly on the assa.ssination of Fuhd Kawosme in 
Amman. 

Given his well-known political outlook, it need not have 
been expected that the vice-premier would shed any tears over 
the demise of the former mayor of Hebron, who had been 
e.xpciled from his hometown for loo close an association with 
the PLO. But it might have been expected that he would at least 
urge King Hussein not to be intimidated by the murderous 
Syrian-bucked PLO rejectionists who abhor even the little 
measure of understanding that has been achieved between 
Kawasme-type Palestinian leaders and the Hashemite 
monarch. 

Instead Mr. Shamir warned the king of the danger to him, 
and to his throne, from his rapprochement with the PLO. 

The implication of that is that the king would be better 
advised to align himself with Syria. 

Certainly the implication is not that the king should enter 
into negotiations with Israel. For if the assassins are sent out to 
do in anyone who entertains the idea of negotiations with 
Israel, and Mr. Shamir berates Hussein for also endangering 
himself, the only possible inference to be made from this 
Shamir logic is that the king should eschew' any such idea. We 
have not heard that this is Israel's official position. 

Mr. Shamir's ideological fi.xities determine his reactions to 
events in the .Arab world. But even ideologues are not 
absolutely required to speak nonsense. 


POSTSCRIPTS! 




LONDON WAITRESS 
Siobhan Spoors is richer by 
£ 1.000 after claiming she 
n -ns fired for having a big bust. 

Berni Inns, a restaurant chain with 
400 outlets, agreed to make the 
payment after the ZU-year-old wiii- 
tress complained to 'an industrial 
tribunal that she lost her job because 
of sexual di.'wrimination. 

Spoors, who ha.s a 101 cm chest 
measurement, was sacked from the 
Whistle Stop Inn near London after 
the Bcmi management introduced a 
rule limiting the size of uniforms 
supplied to its staff. She w.is two 
size.s too large. 

“1 feel 1 have achieved something, 
if only for ihc other waitresses.'' said 
Spoors, now looking: for another 
job. 


IS. 


ATTEMPTING to get 
some information on an 
upcoming symposium in 
Tel Aviv, a Jerusalem journalist 
spent the better part of a week 
recently entangled in the country's 
infernal phone system. 

After an estimated 40 tries, our 
intrepid but frazzled reporter ulti- 
mately reached the correct party, 
who. naturally couldn't hear a thing, 
and hung up. The near-berserk re- 
porter, now fast approaching dead- 
line. got through again, and shrieked 
into the phone until the woman at 
the other end understood him. Sorry 
sir, he was told, that e\'ent isn’t until 
IPSb. 

The title of the conference? The 
Second Symposium on Hyperten- 
sion and Other Coronary Risk Fac- 
tors. S.O. 


Debate over religious purse 



ALTHOUGH JUSTICE Minister 
Moshe Nissim did not use the words 
"political deal." it was refreshing to 
hear him say that tbe bill he was 
presenting had originated "in the 
discussions of the past few weeks on 
the distribution of the Interior and 
Religious Affairs portfolios." 

The bill was amendment N 0.6 to 
the Jewish Religious Services Law. 
the compromise Anally ironed out 
that enabled Dr. Yosef Burg to take 
the Religious Affairs Ministry and 
Rabbi Yitzhak Peretz the Interior 
Ministiy. 

Nissim spoke in the Knesset last 
week, immediately after the prime 
minister had asked the Knesset to 
approve the two appointments. In an 
unusual procedure, there was a con- 
solidated debate on Mr. Peres* 
statement-request and on the bill, 
although a separate vote was taken 
on each. 

Because of the close link between 
the two. it was a most fitting touch to 
have the government's reply deli- 
vered by Energy and Infrastructure 
Minister Moshe Shahal in his capac- 
ity as minister for coalition crises. 

Shahal told Shuiamit Aloni 
(CRM) and Mapam's Elazar Granot 
that the high moral tone they had 
adopted in the debate - "How could 
Labour have entrusted a key minis- 
try like interior to a religious fun- 
damentalist like Rabbi Peretz!" - 
was out of character for savvy politi- 
cians. 

"Would you have Joined a (small. 
Alignment-led) coalition without 
getting anything in return?" he 
asked. 

But candour was abandoned when 
Shahal a.sserced that the bill would 
have been presented, from consid- 
erations of sound administration, 
even if there had been no dispute 
over ministries Detween Shas and the 
National Religious Party. More on 
this below. 

THE COUNTRY'S 164 religious 
councils are responsible for provid- 
ing reli^ous services to the Jewish 
community, such as registration of 
marriage and divorce, maintenance 
of synagogues, ritual baths and 
cemeteries, supervision of kashrut. 
erection of eruvim (poles connected 
with wire, around the public do- 
main. to enable carrying on the Sab- 
bath). and supervision of burial 
societies. 


By ARYEH RUBINSTEIN 


Forty-five per cent of the mem- 
bers of each council are nominated 
by the local authority. 45 per cent by 
tbe minister of religious af^rs and 
10 per cent by the local rabbinate. 
Only the council chairmen and (in 
the larger councils also the deputy 
chairmen) receive a salary. 

Each of the three nominatiDg 
bodies can veto the candidates of the 
oti^r two. That explains the provi- 
sion in the existing law for an appeals 
committee to settle disputes over the 
composition of the councils. Under 
(he new bill the prime minister re- 
places the minister of justice as 
chairman of this committee, the 
other two members remaining the 
ministers of interior and religious 
affairs. 

"As if the prime minister has no- 
thing else to do." Granot snorted. 
"We‘ve left Lebanon, we've revived 
the peace process, we've settled all 
our economic problems. What a wise 
man like Dr. Burg could not settle 
between himself and himself [when 
he held both the Interior and Reli- 
gious Affairs portfolios] will now be 

job of the prime minister. 

Tehiya's Getshon Shafat urged 
Ministers Burg and Peretz to put an 
end to tbe politicization in the reli- 
gious councils, but he surely did not 
expect anything to come of his plea. 
Ever since the Second Knesset. Agu- 
dat Yisrael has been excoriating tbe 
National Reii^ous Party for ignor- 
ing it in appointments to the reli- 
gious councils. 

In December 1981 there was a new 
twist when Aguda was supported in 
its f^rennial attack on the NRP's 
religious affairs minister (Dr. Burg) 
by supporters of Zevulun Hammer, 
who acoised him of packing the 
religious councils with hts cronies in 
the Lamtftie wing of the party. 

Naming your own men to the 
religious o>unctls is half the fun (rf 
.being minister for religious affairs. 
Membership on the councils is 
sou^t after because even the unpaid 
members use their influence in get- 
ting people jobs in the councils, and 
in approving grants for the building 
of this synagogue and that ritual 
bath. 


Another provision in the bill in- 
creases the share of the religious 
affairs ministry in financing the 
budgets of the religious councils to 
40 per cent (instead of the present 
one-third) and decreases that of the 
local authority to 60 per cent. Since 
the NRF had pressed for having the 
ministry foot the whole bill, the 
compromise was clearly a victory for 
Shas. 

A FEW HOURS b^bre the debate, 
the State Control Committee had 
discussed the State Comptroller's 
findings in his Annual Report 
No. 34. of various irregularities in the 
functioning of the religious coundls. 
'This repon. and the previous one, 
notes that the Religious Affairs 
Ministry' is required to pay its share 
of religious councils' budgets (even if 
they have overspent) although id 
advance approval of the budgets is 
not required. Tbe local authorities 
approved the budgets of the reli- 
gious councils, the bulk of which go 
for employees' salaries, with no 
coordination with the ministry. As a 
result, the councils were enabled to 
employ more workers than were 
approved the ministry. 

The NRP. in its negotiations for 
enhancing the powers of the Reli- 
gious Af&is Ministry over the reli- 
gious councils, cited the comptrol- 
ler's comments to bolster its demand 
for full control over the councils' 
budged. 

Prof. Avner Shaki. whom the par- 
ty parachuted into the Knesset from 
the Law Faculty of Tel Aiv Uni- 
versity. did the same when he spoke 
in last week's debate. Nobody 
bothered to explain why the NRP 
had not pressed for the change when 
both ministries were in its hands. 

THE NRP NEGOTIATORS 
wanted the law amended to say that 
the religious councils' budgets must 
be approved by the Religious Affairs 
Ministry, instead of by the local 
authority, as at present. Here too a 
compromise was reached. 

But while everyone knows the 
difterence between one third and 40 
per cent, the formula on approval of 


the budgets is bound to end up in the 
courts. It was designed to be ambi- 
guous. 

The new bill says that every reli- 
gious council shall set its budget "in 
accordance with rules to Ik laid 
down by the Religious Affairs Minis- 
ter." But it also says that the budget 
requires the "consent" {haskama) of 
the local authority. The term 
"approval" (ishur), which is used in 
the present law. does not appear. 

Does this mean that both the local 
authority and the ministry can veto 
the proposed budget? And. if so, 
does one of them have "more veto 
power" (a contradiction in terms, of 
course) than the other? Does "con- 
sent" denote something less than 
"approval?" If so. how much less? 
Or was it used just to give the 
appearance of something less? 

Rabbi Moshe Solomon; director- 
general of the Religious Affairs 
Ministry, told the State Control 
Committee last week what he thinks 
of the deal whose terms were in- 
corporated in the bill: 

“The root of the problem is the 
minis^'s lack of control over the 
coundls* budgets. The ministiyr has 
no status in determining the size of 
the budgets, but it is obliged to 
finance the coundPs activities even if 
they have overspent. 

"The recent agreement whereby 
the coundls' budgets will be pro- 
vided by the ministries of interior 
and religious affairs in a 60:40 ratio 
does not solve the. problem. The 
difficulty in effecting sound manage- 
ment and control over the budgets of 
the institutions will continue. They 
concerned themselves witii solving 
the political problem and ignored 
the administrative problem." 

Rabbi Solomon was in the envi- 
able position of being on the side of 
the angels. Even if the "they" he 
referred to in his last sentence in- 
cluded the negotiators of his own 
NRP, Burg and Raphael Ben-Natan 
could not take offence. What they 
wanted for political reasons happens 
to be what the State Comptroller 
says is good for the Jews on adminis- 
trative grounds. 

For the Alignment's David Liba'i, 


chairman of the State p3o^\ Com- 
mittee. things were more diffinilt. 
'the last speaker in the d^ie; just 
before Shahal replied, he quoted 
Rabbi Solomon's remarks with ob- 6 
vious approval. But ^y antagonize ^ 
Shahal. the chief ardihect of the 
agreement and the bill and a power 
within the Alignment..^ ; 

That, at least, is my interpretation 
of these convoluted remarks .by 
Liba'i: 

“The only question is v^ether the 
proposed amendment wNes the- 
basic problem brought to light in the 
State Comptroller's Report: the 
ability of the religious ^ncils to 
dictate the Treasury budgets without 
control, without limits. AH; that 
the bill says - and it thu!> gives statiuL 
to the Religious Affairs ^^nistcr - is' 
that tbe religious council shall set its 
budget in accordance with rules to 
laid down by the Religious Affairs 
Minister. 

"This is a most important adden- 
dum. without doubt. The question 
is: what is the nature and what b» the 
character of this addendum?.. .It 
would appear that the rules will not 
deal with the budgetary framework, 
and I think this point should be 
clarified in committee." 

WE HAVE ALREADY noted 
Shahal's statement that tbe bill 
would have been presented even jf 
there had been no Shas-NRP dis- 
pute. But. like Shaki. he failed to 
explain the timing. The State Com- 
ptroller's findings were first pub- 
lished in May 1983. 

Shahal called attention to the arti- 
cle in the bill declaring that "the 
religious council shall not make aiw 
expenditure whatsover not included 
in the budget fixed as provided in 
Articles S and 9. ” Here, he said, was 
an explicit prohibition against the 
councils* presenting the Religious 
Affairs Ministry with fairs accotnplis. 

It may be assumed that Liba'i is 
well aware of this prohibition and 
nevertheless has his doubts about 
the efficacy of the bill. Religious 
coundls that over-spend are surely 
violating even the present law. The 
question is: will they continue to get 
away with it? 


The writer is the Knesset Reporter 
o/Thc Jerusalem Post. 
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HALLOWED BY TIME and sanc- 
tified by some of the best credentials 
ever, the Bible g»ve image-mnking a 
bad name - and in modern Israel the 
mud .still dings. 

A glance down the decalogue re- 
veals that the ban is on images of the 
graven kind only. But whether re- 
sponsibility lies with the Ten Com- 
mandments or not. image-making in 
Israel today is. for the most part, 
inexpertly performed and little 
admired. 

The image of the people who build 
images for others - the public rela- 
tions professionals - itself needs 
attention. Public relations in Israel is 
perceived as something anyone can 
do. a field you enter if you "like 
people," but have neglected to 
gather the qualifications for any 
other job that involves liking people, 
such as teaching, nursing, law, sodal 
work or door-to-door salesmanship. 

And so all kinds of people in Israel 
set themselves up as public relations 
profes.sionals. 'They qualify them- 
selves by simply hanging up a sign, 
and then proceed to pour their ener- 
gies into producing pamphlets and 
video tapes and battling their way 
into print. And if the client is pleased 
with the glossy brochure produced, 
why check on who reads it? The 
means have become the end. 

The small number of public rela- 


Tarnished image 


By YTIZHAK ROGOW 


tions people who have real qualifica- 
tions for the job - an academic 
degree in communications; convinc- 
ing speaking and writing skills; 
knovnng how to work with the 
media: and an apprenticeship which 
has tau^t them what to say and how 
to say it, as well as where, when and 
to whom it should be said - suffer 
from the r^utation acquired by 
their unqualified, if enthusiastic, col- 
leagues. 

PR HAS A HARD time in Israel. 
'There are only 26 public relations 
agencies in tbe whole country - as 
compared with 339 advertising agen- 
cies - and they usually operate re- 
lated second, third and even fourth 
strings, such as advertising audio- 
visual servi^ and prim production, 
to spread the risk and Irecp afloat. 
By contrast, in the United States PR 
practitioners can specialize in this 
field alone and get along very nicely. 

Hie substan£ird performance of 
much of rsraeTs public relations is 


READERS LETTERSI 


SHAME ON 

7o the Editor of The Jerusalem Post 

Sir, - Once u^n a time, we liberal 
American Jews - and the recent 
election showed that we are still a 
large majority - could be proud of 
our human export to Israel, the 
American olim. They made up in 
quality what they lacked in numters. 

I recall articles in Hadassoh Afoga- 
zmeand TheJerusedem Porr praising 
American olim for nurturing the 
concept of volunteerism in Israel. 
Americans founded consumer- 
protection organizations. Amer- 
icans were in the forefront of a 
panopoly of organizations designed 
to improve the quality of life, fight 
for ciril rights and better education, 
help the poor, the aged, the ill. and 
new immigrants. 

Unfortunately, tbe tide has 
turned. Now. I read in the press 
about whacky American olim who 
wear yellow shirts, shoot at Arab 
buses and want to blow up the mos- 
ques on the Temple Mount. 

These, one might say, are youngs- 
ters whose heads have been turned 
by Mcir Kahane. But what can one 
sav for the American olim in Car- 


AMERICAN IMMIGRANTS 

miel. family men. members of the 
AACI. who raised holy rumpus be- 
cause a neighbouring Arab, from the 
villa^ across the road, dared to 
submit an article in English for the 
AACI imper? 

Caimiel is probably the prettiest 
and most successful of tbe new towns 
founded siiKe 1948. It is surrounded 
by Arab villages, whose residents 
come to Carmiel to work, shop and 
enjoy its parks and amenities. Are 
these bigoted Americans, members 
of the AACI. going to raise their 
sabra children to bate their Arab 
net^bours? 

1 also see in the papers that the 
School for Peace in Neve Shalom is 
starting an outreach programme in 
tbe Galilee to bring together Arab 
and Jewish youth in neighlrouring 
>il 1 ages and reduce prejudices and 
Stereotyped attitudes. Perhaps Neve 
Shalom should expand its program- 
me to where it is badly needed - the 
American adults, members of 
AACI, in Canniel. 

JESSEZELLVRIE 
Pleasanti tUe. New York. 


PHONE SERVICE 


To the Editor of The Jerusalem Post 

Sir. - Reporting on phone service 
improvements by Bezek (Decem^r 
17). Judy Siegel notes (hat Com- 
munications Minister Amnon 
Rubinstein has promised to "speed 
up (he installation of telephones" in 
Arab villages as well as in new Jew- 
ish settlements in the Lower Galilee. 

1 sincerely hope that Bezek's dili- 
gent staff will also spare a thought 
for elderly folk like my parents, 
British olim who have been waiting 
for a phone to be installed in their 
Rehovot home these past five years. 

Since originally applying, they 
have experienced a burglary and 
have both had the misfortune to be 
involved in accidents - yet could not 
ring anyone for assistance because 
their neighbours were not available 
at the time. To make maners worse, 
local telephone company officials 


have dismi^d their repeated pleas 
for consideration with amused and 
high-handed contempt, 

Belter serv-ice and bener treat- 
ment of the long-suffering public are 
clearlv overdue. 

DR. GABRIEL S/VAN 

Jerusalem. 
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only one reason why its professionals 
don't flourish like their counterparts 
in North America, Western Europe 
and South Africa. Tbe other side of 
tbe coin is how the profession is seen 
firom tbe outside, and what it is 
thought to offer. 

By way of example, Israel's atti- 
tude to public relations was one of 
the lesser revelations of the coun- 
try’s national elections in July 1984. 
For tbe fierce pre-election cam- 
paigning, the -major parties hired 
advertising a^ndes, not public rela- 
tions professionals, to state their 
cases. Where PR was called in, it was 
to promote individuals within the 
political parties. And even here, the 
advice of tbe PR professionals was as 
often disregarded as followed. 

Most of Israel's sizeable 
businesses, enterprises, public and 
private institutions and government 
ministries do employ what they call a 
public relations officer, or at least a 
spokesman. But the duties of the 
public relations department are 
generally limited to handling guests 
and’ prefacing printed materials, 
while the spokesman more usually 
promotes the narrower political or 
partisan interests of the man at tbe 
top, rather than those of the institu- 
tion as a whole, often to its detri- 


ment. 

Public relations programming is 
low on tbe totem pole - a luxury, and 
the first area to be excised under any 
budgetary constraint. PR personnel 
are rarely involved in tbe early plan- 
ning that results in the policies it is 
their job to promote. In North 
American practice, a company's 
public relations executive will often 
bold the rank of vice president, and 
an important pan of his job will be 
providing input in tbe creation of 
policy. Ifris concept is totally alien to 
corporations, institutions and gov- 
ernment bodies in Israel. 

ISRAEL STILL BELIEVES in a 
kind of immaculate conception to 
produce a positive public image, 
whether private or corporate. It 
doesn't yet accept that such an image 
begins in-house with one's em- 
ployees, and moves out ftom there in 
widening circles to clients and be- 
neficiaries. the people who share 
one’s municipal and Chen national 
boundaries, and perhaps worldwide 
as well. 

Piggybacked on to Israel's general 
fuzziness about the role of public 
relations 4s the disproportionate ex- 
citement about "getting it in the 
papers’* and seeing it on "televi- 


sion." This blinkered concentration 
on the media excludes ail the specific 
target groups it is part of PR's job to 
identify and reach. It reliM instead 
on a big. umvicldy gun. fired with a 
great deal, of noise and smoke in a 
general direction, to findamorfc. 

This hit-and-miss approach is 
anathema to a well-structiutd PR 
programme, built to ser\'e the needs 
of its clients along a wide front, and 
consistently and tenaciously applied. 

And even in the use of the holy 
tool of the media. Israel fumbles 
badly. The country's leadership, 
again in marked contrast to that of 
the United States, continues -to 
underrate the techniques and .exper- 
tise required in projecting a portion 
through the media. 

While there is wide agreement 
that Israel as a nation is urgently in 
need of good public relations in 
presenting it’s case to tbe world 
outside, sympathetic as well as in- 
different or hostile, responsible and 
high-ranking Israelis carry on shoot- 
ing from the hip in uncoordinated 
and often ill-judged public and poli- 
cy announcements. 

Public relations, they stili believe, 
is something anyone can do. Or even 
worse, something that only they can , 
do. And so they go on doing it. Acd^ 
Israel's responses are invariably* 
poorly planned, poorly timed and 
poorly coordinated, with severe dis- 
tortions trailing in inevitable tan- 
dem, as Israel continues to lag hi the 
battle for the hearts and mindi of the 
world public. 

The writer is the head of a Jemndem- 
based public relations agency. 
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